201 9FFEEIHFEERKR GER)
ESFETSEIREAMITITEGEA

FEBIEFIRPWTERZITSIHIOTHY . TOERRRELRUMICHE TS LH/BETIN, BEROERKRIZHLT
BEEUGERREZTOERAN L, FH - ARVBHMATONMTVSIEREECLOEXEBHREDEN, OFR LI
BERARREDERFE LTAREITIHDTY,

IRZEF, EMKRBRTORMICEICFETH S0, FHERBEZEATEY., THOBRAICK>TERHTEHHDTHS

—EICBENANET - i 458 L B 4 LR
= E' E Z % -g_o 2019¢J§%3¥% (2001$E~2019;ZFE§3¥M)
(IR 25EE) [ +7%3, 613{8M (RN EHE) ] +75%2, 449EM (RBMIHE)
55, FF-BUINA LS, 9538H 55, #F-BYINAL3635, 345M8M
ERRES 1689, 897{BM (20194 EFE3ME KRB )
&M
40% - IS ERBEOMEERINITE L RIBUNEEE (2001 F£E~2019 F£EH 3 mEH) +752, 449 - 800, 000
35Y% - 700, 000
"1 URZEFEE+3.23% =)
30% - 600, 000
IR ZEZE +75. 2JkFH (=

25Y% - 500, 000
20% - 400, 000
15% - 300, 000
10% - 200, 000

5% - 100, 000

0% )

-5% - 100, 000

) RIEIN D 7o 2 HA RN 26 2

_10/50_015)?1 20024FF  20034EFE  2004%EF  20054E[E  20064EFE  20074EFE  20084FFE  20094EFE  20104EfE  20114EEE  20124EFE 20134 20144FFE  20154EFE 20164 20174FME 20184 2019%E ~200. 000

SE3Pm
CET) BEANEE - ERALTVWIEER. MBERAZTO-TVWSEE (UT IMHBEAS] EVWWET, ) EHEBREL LTV IMBREICAY FY, MHEAD ERMTME. MRE&ESERNRMEE
[C&BFAIZLYER - ERAET>TVET,
CE2) INFHEE, MHERD LUREBEOR TTAENESECMELYICLYERLTVET,
Cx3) HRNAEERR CHMINGEEREE. TR, GEELZE0TT., (UTOR=JIZEVWTLRAKTY, )
Cx4) MBEARBLUBEOINEER (EX) X, MIFEEFCOREEONREEXRUVSEEOSOYHE CONBREAVTHMEYICLYERLTVET,
GE¥D) REBENGFEIL. MEELTOEEEONKEIC, SEEOSHIHMETCONREEMA-EHDTT,
GCEB) ANAST T4 TEENESBISLERITEDIEIEK0 49% (EARAR—F T+ A TELRL%) TT,
GCE7) E2BANEHTEET RIS Q09F128KTT4238BA) 28O -ELRBISLAKOEREEREL 169. 7 KHTT,
(G£8) LEFEIIERMEN=, EBEREZCENT, EERIZADZHEENHYET., LUTOR—=JIZBEVTHRAKTT, )

-1-



2 0 1 9 FEF 3MWFHHIFIRE

OZEHE

ORLF T —4 INdEE

2019438 K | 2019F9AK | 2019F10A K | 2019 11A XK | 2019F12A K
EAREZ |10EEEFEY () -0.09 -0.22 -0.14 -0.08 -0.02
_|TOPIXEEZ AL (Ra > b) 1,591. 64 1,587. 80 1,667.01 1,699. 36 1,721.36
ESl L 3=
B#%225 (M) | 21,205. 81 21,755. 84 22,927. 04 23,293.91 23, 656. 62
RETFERF@MY () 2.41 1.67 1.69 1.77 1.92
NEEH
F4V10EREEFEY () -0. 07 -0.57 -0.40 -0. 36 -0.19
NY &5 (FL) | 25,928.68 26,916. 83 27, 046. 23 28,051. 41 28,538. 44
S EKR R vDAX (4> )| 11,526.04 12, 428.08 12, 866. 79 13,236.38 | 13,249.01
EBREEHR RAUb) 3,090. 76 2,905.19 2,929.06 2,871.98 3,050. 12
nE FiL/H (M) 110. 69 108. 08 108. 11 109. 51 108. 68
1—0/[ (M) 124.28 117.82 120. 61 120.75 121.99
OMigaA T v ADIHERHE
105 1 .
SN EEZ
(WGBI (Br< A&, AR—2X) )
LN
Pl AN H L ! Yat
} . 'Iv |‘ _hi "'.'I
W, ,,'"'“ 1 ~
n, h
"~ 5' t“.l-l
| ]
100 Ko o
".\,l""'."' L
ERESH
(NOMURA-BPI (B& < ABS) )
95 : !
3H KR (=#1%) 6H K 9H K 127 K

20194108 ~128 | 2019448 ~128
ERES _ 0 9
AR YT T R 1.01% 0. 06%
NOMURA-BPI (B < ABS) -1. 05% 0. 26%
ER%R 0 0
TOPIXEE &A & 8.59%h 9.63h
NEESH 0 0
FISEt REEA > T v X (BR<CBAR, AN—X) 0. 52k 2.58%
(BE) FISEEREMES LTy (R<EA, BHAEA—R) -1.88% 4.33%
S E 0 0
NSCI ACHT (< BA. MA—32) 9.76% 11. 24%
(BE) NSCI AWl (B2< BA, BHEE~A—R) 7.79% 13. 00%
5\ Bk
115 7 (MSCI ACWI (Br< BA, R—R) )
110 -
105 -
100
95 -
90 A /
ERA%R
g5 (TOPIX (FR243A&))
80 : .
3H &K (=119 61 K 9H K 127 %




2 0 1 QFEEE IMFEHERIKS

EREELZH>
20185E 201 94E
F1 E2 %3 E4 R %=1 £2 %3 F4 R
B Py 24 44 o 242 #A ou 3 #A > oY #A o 242 #A e o 242 #A =
IRgE = (%) 1.68 3.42 -9.06 6. 21 1.52 0.16 1.14 4. 61 5.91
T T 26, 227 54,143 -148,038 91, 463 23,795 2,569 18, 058 73,613 94, 241
S (24,726) (51,048)|  (-139,599) (86, 283) (22, 447) (2,427) (17,057) (69, 527) (89, 009)
BT - BN A 10, 042 6, 093 8, 462 5,811 30, 409 11, 041 6, 345 8,953 26, 340
(f&F) (9, 467) (5, 745) (7, 980) (5, 482) (28, 687) (10, 432) (5, 994) (8, 456) (24, 877)
) 1, 585, 800 1, 656, 104 1,506, 631 1,592, 154 1,592, 154 1,592, 133 1,617, 622 1,689, 897 1,689, 897
EREESE (EM)
(1,494,999) (1,561,423)| (1,420,739)| (1,501,990)| (1,501,990)| (1,504,212)| (1,527,923)] (1,596, 092) (1,596, 092)
KBE>
(himERS) (BA#24%)
201945 % 201 95E
201 8KE 201 8&KE
EmEs | Eomiy | HIMmMEH EImEY | FomEH | FI3mEH
BELEIREE (%) 1.51 0.16 1.14 4.63
IRZEE (%) 1.93 0.48 0.48 0.49
VA ED) & 1.54 016 114 4 58
23,623 2,526 18,015 73,570 172 43 43 43
BAeINEELE (EM) IniE%E (fEF)
(22, 286) (2,387) (17,016) (69, 486) (162) (41) (41) (41)
1,583, 191 1,583,176 1, 608, 659 1, 680, 940 8,963 8,957 8,963 8,957
BHEESE (EA) BREESE (EM)
(1,493,535)| (1,495,750)| (1,519,457)] (1,587, 632) (8, 455) (8, 462) (8, 466) (8, 460)

(E1) WHERSITHEICK S

il BRI ERREMEIC & HFEICRRRNEEEDLDICEYEHLTWES,

(¥2) RBEERVIREEHET, ERFEHSFERINOLDOTY ., £, SYROREEIHME, 2018 FEFIEFETY,

GE3) AYIRNEELEFENDETT ., FAEORKIZHELTEASLTVEY, 4. RERFIRIBRLRALCELGOTHIELTHVEEA,

|
-3-




IR 2 3R DR 5

EREELZHB>
201 9%E
2018%[%E B
1 3 2y % 3 4 H 54 4 H $E
IRZEE (%) 1.52 0.16 1. 14 4. 61 5.91
KBE>
(himERS)
201 8%&E SO IIEE:
%1 M H % 2 M3 H] 5% 3 MMy N FE
BEMRESINIEE (%) 1.51 0.16 1.14 4.63 5.94
2 ® 9 DL 201 9%E
ERRCES ] E e % 3 L % 4 EE
BERAMMEINZEE (%) 1.54 0.16 1.14 4.58 5.94
E A E % 1.43 0. 81 0.31 -0.96 0.15
E N % = -5.09 -2.31 3.34 8.58 9. 62
5 E E % 2.70 0.94 1.21 0. 86 3.04
AN I 8.12 1.29 0.1 9.73 11.27
B E 0.02 -0.05 0.01 0. 01 -0.03
(M2
201 9%E
2018&E B
% 1 M3 H % 2 M3 H % 3 mFH 4 MEH FE
IRZEE (%) 1.93 0.48 0.48 0.49 1.45

GE1) WEREF, ERFEHFERITIOLOTY, £, 2019 FEOXHBRVEELHME, 2018 FERFEETT,

(X2) BEAEEH/ORBER, BAERLRALEGOTHRELTLERA,




IRZFEE DK

KEBEREEZHE>
20184E 2019%%
% 1 H3H] % 2 MY H] % 3 WY H] 5 4 MY H F£E
i 2,569 18, 058 73,613 94, 241
AR (M) 23,795 (2. 497) (17,057) (69, 527) (89, 009)
<KBE>
(himERS)
2O 1 BEL 201 9%
1 mE3EH E2m3EH % 3 M3 4 % 4 M3 H FE
2,526 18,015 73,570 94,112
Uy O % ’ ’ ’ ’
BEIREE () 23,623 (2 387) (17,016) (69, 486) (88, 887)
(M@
2018&E 201 9%&E
%1 M3 F 2 M3 % 3 MY 4 MEH F£E
. 43 43 43 129
ek A 172 (1) (41) (41) (122)

GE1) LRBEFEEEAADRLSD. BYEOEHEIEHELLTLE—BLELA,

(E2) R, EAFEHFERTOLDOTY .

(£3) hyIREEEFEHDETT . FRAEDOTARICHE L TR LTLET,

|
-5-




B F RARHE S

TIHEAMBEOMEF IR & RTINS (2001 FE~2019 FEF 3 @+LH)

=M
40% +752,449 - 800,000
35% | - 700,000
'l URERE+3.23% (=)
30% | - 600,000
INZEEE+75. 29k (&m
25% - 500,000
20% - 400,000
15% - - 300,000
10% - 200,000
N . 1 |1l d L L™
o |= bl s ' 1.1 St paaas pan o el _allna | o
T ot I | I I I [ | I
5% | - 100, 000
) RIFINLEER oY HA AR A
-1 0@0-01¢§ 20024 20034 20044 20054EF 20064 20074 20084EE 2009 2010&EE 20114EE 2012FE  2013FE 20144E  2015FF 20168FE  20174E  2018FE  2019E - ~200, 000
EXRPeES ]
20195 WERI % miEERRRE
20012 {0024 2003 00421 005 0 OO £ 2007 0062 00B4E B 0104 011 201248 01 4 o ot oot | ooz | ooveses || OSSR ) T RERR
Wi (M) | -5874| 24,530 48,916] 26127] 89,619| 30, 445[ 55, 178| 83,481 91,650 -2,999| 26,092 112, 222| 102,207) 152,922] -53,008| 79,363| 100,810 23,795 94,241 618, 191 152, 49
maE | e 5w oo sa0y s 3o -ase T Ton| 028y 20m 100 s oo 3en| ey 6o 5% 501 341 328

GE1) IBERCIREEL, ERFHRMFERITY,
(X2) EEAADESH. ERECEEIEFHELTLE—BLERA,

-6-




	２０１９年度第３四半期運用状況（速報）
	２０１９年度第３四半期市場環境
	２０１９年度第３四半期運用状況
	収益率の状況
	収益額の状況
	運用実績推移




