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ND=—R>IT4I1MBEDOINTA-YR
GPIF ~ S&P Global Ex-Japan LargeMidCap Carbon Efficient Index~

ERXGHGHEH T EZHFRT ARFT—LZEALIEZENDI I AL — 3V R—RAD/INTA—I VRS
Tl&. FHIE# T 5S&P Global Large Mid cap ex Japanii&# D) R 1) 33— ZFHERL TS EMFERR
SN (EA—UIEEFTRERZET IMNTH—L),

Performance 250 -
. : (2009/12/18=100)
As of April 30th 2018 S&P Global LargeMidCap 0 g
(Total Returns, USD) Ex Japan LU S LI 23 230
Annualized Return (TR, USD) PR 2 GO
! Return (TR, USD) 210 -
1-Year 14.4% 14.8% 0.3% —S&P Global LM
3-Year 8.0% 8.2% 0.2% 190 - —h—ﬂ?‘/Ij»f:/I‘/}*ﬁﬁ
5-Year 12.6% 12.8% 0.2%
Since 18/12/2009 9.8% 10.0% 0.2%
Annualized Volatility T::::\aglizE:‘r’or 170
1-Year 9.0% 9.1% 0.4%
3-Year 11.7% 11.9% 0.6% 150
5-Year 11.2% 11.4% 0.5%
Since 18/12/2009 13.7% 13.9% 0.6% 130
Risk—Adjusted Return Information Ratio 110
1-Year 1.60 1.62 0.78
3-Year 0.69 0.69 0.36 90
5-Year 1.13 1.13 0.36
Since 18/12/2009 0.72 0.72 0.31 70
T T T T
2009/12/18 2011/12/18 2013/12/18 2015/12/18 2017/12/18
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~S&P/JPX Carbon Efficient Index~

GPIF

DAL —aR—RADINTA—IADHTIE. TOPIXIEA D) R - A—2FFER LTSI ENFE
AEN=(E—2IEBEFTOPIXET 9N TH—L)

Performance
As of April 30th 2018

300 -+
TSE TOPIX Carbon Efficient Index (2009/12/18=100)

(Total Returns, JPY)

Annualized Excess

Annualized Return (TR, JPY) Return (TR, JPY) e

I —TOPIX
1-Year 18.5% 18.8% 0.3%
3-Year 5.9% 6.0% 0.1% —h—RoIT 74z MEH
5-Year 20.1% 20.4% 0.2%
Since 18/12/2009 10.9% 11.1% 0.2% 200
Annualized Volatility R et
Error
1-Year 12.7% 12.7% 0.4% 150
3-Year 20.5% 20.6% 0.5%
5-Year 20.1% 20.2% 0.5%
Since 18/12/2009 20.0% 20.0% 0.6%
Risk-Adjusted Return Information Ratio 100
1-Year 1.45 147 0.69
3-Year 0.29 0.29 0.11
5-Year 1.00 1.01 0.47 50 ‘ T ‘ 1
Since 18/12/2009 0.55 0.56 0.42 2009/12/18 2011/12/18 2013/12/18 2015/12/18 2017/12/18
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M=RIAUACHE T DR=ZNZR

TOME L

S&P Global Ex-Japan LargeMidCap Carbon

S&P/JPX Carbon Efficient Index Efficient Index

S&P Global S&P Global Ex-Japan
S&P/JPX Carb
As of 13t of July 2018 TOPIX ,/, arvon As of 13th of July 2018 | Ex-Japan LargeMidCap | LargeMidCap Carbon
Efficient Index
Index Efficient Index
Annualized Return (TR, JPY) 11.5% 11.5% Annualized Return (TR, USD) 14.3% 14.3%
Annualized Volatility 19.7% 19.7% Annualized Volatility 14.7% 14.8%
Risk-Adjusted Return 0.58 0.58 Risk-Adjusted Return 0.97 0.96
Annualized Excess Return (TR, o Annualized Excess Return (TR, -
IPY) 0.0% Vo 0.0%
Annualized Tracking Error 0.6% Annualized Tracking Error 0.6%
Carbon Intensity* 275.2 Carbon Intensity* 341.1 198.0 T
Carbon Intensity Reduction 24% Carbon Intensity Reduction 42%
Carbon Intensity Reduction per 25 Carbon Intensity Reduction per
unit of Active Share : unit of Active Share 3.0
Turnover (one-way) 6.3% Turnover (one-way) 5.7%

* tonnes CO,e per S1M revenue

Source: S&P Dow Jones Indices LLC. Data from Mar. 20, 2009, to Jul. 13, 2018. Index performance based on total return in JPY. Past performance is no
uarantee of future results. Charts are provided for illustrative purposes. All data is based on hypothetical back-tested data. Please see the Performance
isclosure Slide for more information on the inherent limitations associated with back-tested performance.
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