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Ref: ].-P. Bouchaud et al (2018)
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Ref: ].-P. Bouchaud et al (2018)
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Ref: B.Toth, Z. Eisler, and J.-P. Bouchaudet al (2017)
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Ref: B.Toth, Z. Eisler, and J.-P. Bouchaudet al (2017)
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Ref: ].-P. Bouchaud et al (2018)
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Ref: ].-P. Bouchaud et al (2018)
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Ref:Y. Sato and K. Kanazawa(2025)
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Ref:Y. Sato and K. Kanazawa(2025)

Sample size

Reference Market Institution Period )
(# of metaorders)

Almgren et al. [S2] US equity market City group 29,509 2001-2003| 0.6
Moro et al. [S3] Spanish Stock Exchange Various traders 55.309 2001-2004| 0.7
Moro et al. [S3] London Stock Exchange Various traders 90,393 2002-2004 0.5

Zarinelli et al. [S4] US equity market ANcerno 6.944 883 2007-2009| 047

Bucci et al., [S5, S6, S7] US equity market ANcerno 8.000,000 2007-2009 0.5
Toth et al.[S9] Variety of futures contracts | Capital Fund Management 500,000 2007-2010| 0.5-0.6
Bacry et al.[S10] European equitiy market |European Investment Bank 400,000 2010 0.54
Bershova et al.[S11] US equity market Alliance Bernstein 12,500 2009-2011 0.5
Mastromatteo et al.[S12, S13]| Futures contracts market | Capital Fund Management | around 1,000,000 |2007-2010| 0.4-0.7
Donier et al.[S14] Bitcoin market Various traders 1,000,000 2011-2013 0.5
Brokmann et al.,[S15] %]g't}'ag;‘;rk:;ii‘ggﬁj Capital Fund Management | 1,600,000  |2011-2013| 0.6
Toth et al.,[S16] Option market Capital Fund Management 450,000 2013-2016| 0.4-0.43
Sadi et al.[S17] European equity markets Various traders 1,561,505 2016-2017| 0.51
Sadi et al.,[S18] Korean options market BNP Paribas 149,441 2016-2018(0.53-0.56
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Ref:Y. Sato and K. Kanazawa(2025)

Reference Market Institution Sample size Period )
(# of metaorders)

Almgren et al. [S2] US equity market City group 29,509 2001-200 0.6
Moro et al. [S3] Spanish Stock Exchange Various traders 55.309 2001—2003 0.7
Moro et al. [S3] London Stock Exchange Various traders 90,393 2002-200 0.5

Zarinelli et al. [S4] US equity market ANcerno 6.944 883 2007-200¢ 0.47

Bucci et al., [S5, S6, S7] US equity market ANcerno 8.000,000 2007-200¢ 0.5
Toth et al.[S9] Variety of futures contracts | Capital Fund Management 500,000 2007-2014| 0.5-0.6
Bacry et al.[S10] European equitiy market |European Investment Bank 400,000 2010 0.54
Bershova et al.[S11] US equity market Alliance Bernstein 12,500 2009-201 0.5
Mastromatteo et al.[S12, S13]| Futures contracts market | Capital Fund Management | around 1,000,000 |2007-201(| 0.4-0.7
Donier et al.[S14] Bitcoin market Various traders 1,000,000 2011-201 0.5
Brokmann et al..[S15] %]g't}'ag;‘;rk:;lii‘ggﬁj Capital Fund Management| 1,600,000  [2011-2013| 0.6
Toth et al.,[S16] Option market Capital Fund Management 450,000 2013-201¢4| 0.4-0.43
Sadi et al.[S17] European equity markets Various traders 1,561,505 2016-201 0.51
Sadi et al.,[S18] Korean options market BNP Paribas 149,441 2016-2018(0.53-0.56
|
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Ref:Y. Sato and K. Kanazawa(2025)
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Sample size

Reference Market Institution Period )
(# of metaorders)

Almgren et al. [S2] US equity market City group 29,509 2001-200 0.6
Moro et al. [S3] Spanish Stock Exchange Various traders 55.309 2001—2003 0.7
Moro et al. [S3] London Stock Exchange Various traders 90,393 2002-200 0.5

Zarinelli et al. [S4] US equity market ANcerno 6.944 883 2007-200¢ 0.47

Bucci et al., [S5, S6, S7] US equity market ANcerno 8.000,000 2007-200¢ 0.5
Toth et al.[S9] Variety of futures contracts | Capital Fund Management 500,000 2007-2014| 0.5-0.6

Bacry et al.[S10] European equitiy market |European Investment Bank 400,000 2010 0.54
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Ref:Y. Sato and K. Kanazawa(2025)
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Ref:]. Donier and J. Bonart (2015)
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