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83.1%

A 72.0%

68.5%

T 73.9%

54.6%

60% 80% 100%

HEMEIELH (S0 625 4. FiE 632 #) (ChHHZEIE,

e I 79.4%
e I 71 .0%
mrsspata - I 62.5%
perrartssd N 59.4%
s I 57.9%
R oz, I 49.6%
- N 47.5%

HNF> ZBEL
aess [ 27.5%
zot: NG 0.8%

0% 20% 40%

GPIF(Z, TEAIZXMCHMEEHLIEE] (2D
WT, REELEORPANLEEMER L. OWVWT
[FGPIFORIAGIRE )Y —V DILKRICESTEE
ERHEL. BSHPHBRBEIICEIZRF2T—F
DY TEBDERFED—DELTHEDIFTWE

60% 80% 100%
XSERD. MEAREZBRTENORRNICEE,

¥, EASHICE. BRATREZE C-miGTMED
TAZANTY MNEEREIZMA, BEEREPCEANL D
EWot, FRFrPYyI2T7A-ICKNEEDHRLS
REICOWVWT, REMNRI VY —IXY MTHND
FOBHELTVWEET,
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EB=F RFa7-RIyTiEE

&) ISR H PESCRERH L O

GPIFTIF2017F ICERHRAEN RE LICESGIEHZ R E UL, 58S - ESGEHIlIR & DX FEZ #EHT

MICIT>TWET, /=, GPIFFRALTWSESGEHOEH S - ESGHERIZIFESGIE

L SFEDAY K

AY—PFEARICOVWTERREDBRBRIANFEEROTED, LFEERITT7VT— A TEEBE, B -

ESGRHli Rt & BEEDNFIR N EMRLTVET,

@ EBRt - ESGHMERMT L DRI - T

GPIF(. ESGHEEBDFEEDERIC, FHEHCESGD
FHEF KD, BREEEOBBP AN K
MA. ESGFHHEDBERMECEEEDII2 =T -3
VEBERUFHMET>TWSIED . RAR MRS
WEZT>TWET, Tl Lomhe LA,
VAR ZEILL, WERDIUBICISTCBBRE
ZIIO2TED. AVYRAMAYINFT—VDHRT,
FLAEERZROTWDI VT VI AREDEB TH
BEEZEZTVNRIHTY, Fo. ESGFHEDKER L
(213, BERMDESCEHRRATDEENDE THD—
AT EENESGRECLHTRDYEICHERND DK
FEICERD O (CIFESGRHEN ED LS [CIRENT WS
N BREDESBFHEN SN TWE N E WS TIEH

@ ¥ LIEBARM - ESGHHERMLE DX

2025FEICEMmLE [0 HERERODIF
27— ROy EESICET R EERERIT TV —
b ICHEWT, GPIFARALTWSESGIEBDIEE
24t - ESGIMER T L DR BERAERBLE L1
WH D BESGHREEIEHDOMSCItE, FTSEHE DX
FHENZ L >TED, T—VRIBHDS&PH &
Morningstartt DX FEREHABRONTVWEERIC
(F. ESGFHMAEENYUZT —VICRONTWSZ e

(B%R1] RELEHSH - ESG FHESHTERR

=1t - ESGRHMESHA. DENFFMET 2 RIDEA M
LEE(IRDET,

SRTCTE2022E 128 ICHEINZE15EY R
TFHINT7AF VY RABEHERZET [ESGFHE - 7—
SRR 2 1TEIRE] MHRE. ARINFL
Teo RT3, ESGEHH - 7 —F1IRAHER T LT,
TEREOZANEEE(C, BIFANLIBEICIEZ
NDEXBLDVITHA N TRRTDEEHICERT
ANDBHETOIEOMUEIFTTED, 2023F7A8I1C
[TESGEVH - 7 — R HHEBI (TR B ITERE] DR
(FANZRALULFHEEREZE) XN ZHHTAKRL
F U7 202556 B A TIR29OMENZ T ANER
BLTWETY,

EABNET, BHRSMEICHTZ2ERELTUET. XV
FOY—PEHERBDBREL. RENONERAE—
. EEOEMEHE DL S BERARGEDEE
NE<HNELT, Fo, BEEE -GPIF 7y bt —
FT—=2UYRTF=TILIZEVWTE, BEDEHSH -
ESGEHERHADBE LA BN 722 EbH D, 5IEHT
S, BECEHSH - ESGHERMT DX FEEEZ
MZEHEAZIT>TENDET,

0,
D MSCIEEL 7 T ——— 22.7%

22.9%
@ FTSECiEE Ly I — %2.%: ==
® S&P (Trucost) &xfEELL _11 55;;/0 ' HiE
@ Morningstar (Equileap) &3tEEL7E _796.‘%% = )
© WFE HIIEE LT L7 N 04-0%

67.4%
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GPIF(Z. 2018%FIC [RERBEEMBBEHRHATIRAI 74 —X (TCFD)] "DERZRHALT
L. BF. YRATFEVTARERSICEWIHRTFEYTAIZET DU RI AT ZITL,
BEAZH>TWEY, BEETIE, BENRARX (GHG) HHEOFHA. [MEREHICEY
VRV EBEDR— T3 VA ICEZBHBRNREEREDDTISOVWTITBNMLET,
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P.53 IR— 74 A DESGEHE - ESGEHEDERIZ >+ - P61 iR— b7 A DREMRARBEEEZE DT

ESGT{TifE 18R ~H—RYTYRTUV bk« h—RUA VTV T 1~
P.57 SUERSEMIEIEHRFARADRE P.65 BA#51 /82 h~Climate VaR9#T (k=) ~
P59 R—hr74 ) ADBENRA REBEHEZ DD P.70 BRI - [IEADA VNI M~FBEFRT VI vILDF~

~GPIFR— 74 ) A DR~
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FBOE YRTFEVTAICETBIVRISH

[ R—F7 A1) ANOESGEE - ESG
=N BilZYF Y7 - ESGEHTERDERE

I~

SFAfi0)

GPIFT(Z. ESGERELRLDMEAZZEMNIZTHET 272012, FELTWAKRAR— 74 ADESGEE M. E
BIDESGEHEAD FHENR N EE. ESGIHAABIDESGEHEDMEREA. 201 7EEDESGEE RS LD BEH

L. ERBAZIT>TVWET,

@ K—t74YADESGEHT

BFR1~2(%, GPIFOHRIKR—bT74)FDRESG
AAT7 DB E2026F3BRBRDBERRN Y FVY—
JDHRESGRAT Z LB LIZED T, GPIFOH%kR
IR—=b74)FDESGEH . 2017 FEDE R &8

Bk, ERHR. SAEKRINE B ICESGRHE DS EN

Bonxd,

FTSEX#MESGEHMAR A7 (CBILTIL, BER1ER
TIFEAKN. AERKREEICERLUFE LT, ESG
DY 7 ZRAT7IIOWTUE, BRAKK TIFRESGRIT
NERL. AERKXTEGRATEBKRVWTERELTWL
HIENERINE L

MSCI#tDESGFHM A 377 (CBILTIE, BEiR1FEME

[K*1) FTSExLDESGEM (201 7FE KR UVE

B3R5 /)

TIFEA%KR. AERKRXEEICERLUE LT, ESG
DY T 272\ TUE, BR%KR. ARKR B
SRAT7%BRWTERLTWAZENHERINE LT,

Fo. BRI, ABR®RRDOZNZENOEERY
FI—0THDTOPIXKUMSCI ACWI (BR< BHA,
BRSHEAY. BEEEREADEYERERNERE)
[2DWT, 20263 KRB R DESGHMAEE L L.
GPIFOBMRAR— 74 A DESGEHME LB L L
o TDFER. EHTEHOFITH. BAKK. A
ERREEIINYFIY—0% EE>TWBZ N DH
nFI,

GPIF (EPA#)
2017/3 2.43 0.86 0.77 0.80
2022/3 3.11 0.96 1.09 1.06
2023/3 3.29 1.09 1.11 1.09
2024/3 3.58 1.20 1.21 1.17
2025/3 3.69 1.22 1.27 1.21
2026/3 3.83 1.29 1.30 1.24

Z2a7Z4t (GPIFR— k741U #)
BEIE +1.40 +0.53
B4 +0.14 +0.03

TOPIX
2026/3 3.82 1.29 1.29 1.23

BEZI7 +0.02 +0.01

CE1) GPIFVMRERET DREDS B, FTSERAESGIHMZIT> TV REICDWTHMT
(F2) ESGETfilE. GPIFORBKMMHEZMETILCEE LR EREMETIZRIT (ESGRIEFHEMZR)

(HAT) FTSE4LIZ#T —% KD GPIFER, FTSE Russell.

GPIF H$RFFEU T« RERSE 2025

GPIF (S E#E)
3.03 0.88 0.95 1.20
3.26 0.91 1.11 1.24
3.42 1.06 1.12 1.25
3.48 1.11 1.13 1.25
3.44 1.09 1.10 1.25
3.57 1.18 1.14 1.25
237%(L (GPIFR—bk7#Y%)
+0.44 +0.53 +0.30 +0.20 +0.05
+0.03 +0.12 +0.09 +0.04 0.00
MSCI ACWI ex Japan ex China A Special Tax
3.56 1.18 1.14 1.25
+0.01 +0.00 +0.00 +0.00 +0.00



(E5%R2] MSCI#tDESGEHli (2017F R UER5FH)

2017/3
2022/3
2023/3
2024/3
2025/3

2026/3

BEIF

B4

2026/3

BE2 37

GPIF (ER#=)

5.29

6.37

6.93

7.07

7.22

7.33

1.56

1.22

1.26

1.26

1.20

1.27

2.19

2.24

2.08

Z2A7ZE (GPIFRK— k74 YU%)

+2.05

+0.11

TOPIX

7.30

+0.04

1.27

+0.00

-0.29 -0.11

+0.07 -0.16
2.08

+0.00

1.02

2.1

2.14

2.27

2.41

+1.38

+0.14

2.40

+0.01

0.52

1.37

1.51

1.51

1.58

1.56

GE1) GPIFA (R AERETZ2REDS B, MSCIHNESGFHE AT > TV REICDOWVWTHIT
(E2) ESGEMEIE. GPIFDRERMKELMETY L CHE U RKMHAEMETHRT (ESGRIMIAERL)
(GF3) £ERNAE  BKAATELDOBRERT, EHOBE (F) - 2 (S) - ANF YR (G) MEFHAATAEBERNARTHLEICRETIRKRAATEDE
(HFT) MSCI#t32#7 — 49 KD GPIFfER. Reproduced by permission of MSCI Solutions (UK) Limited ©2026.

@ ESGEHEOERISYF VY

K#E31E, FTSEHRUMSCIHDEELRA VT Y
S RIRAENTVBIDDRENAEDLEET R

[ZEH UEESGIHEERIS Y+ /Dt Ts, AE

[E3R3] FTSE#£ EMSCI#tDESG

AR S v F> Y (Q017ERVERSFEH)

+1.06

+0.07

+0.02

GPIF (4t E#=)

5.31

6.47

6.80

6.78

6.67

6.79

1.40

1.91

2.19

2.16

2.13

2.16

2.09

2 7% (GPIFRK— k74 YU%)

+1.47

+0.12

MSCI ACWI ex Japan ex China A Special Tax

6.78

+0.01

1.17

+0.18

-0.07

2.08

+0.01

1.44 0.56

1.87 1.24

2.13 1.29

2.16 1.30

2.11 1.25

2.22 1.32
+0.77 +0.76
+0.10 +0.06

2.22 1.37
-0.00 +0.01

PBEDESGIHEDIENRLIZ2017 FE LU E LR &R T
HBHZEDDHDET,

FTSExt

2017438 2022435 2023435 2024435 2025435 2026435 B E
il il il il il il 3.87
SNz S22 SNz S22 Nz S 252
Zhs Zh= Zhs Zh= Zhs Zh=
il Il TR
= = = = @ | @ | 3.37
= = @B e = | B
@ | @ | Ex Ex e 3.29
El Ex o i e = 3.23
‘e; ) ‘e; ‘o] 3.16
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MSCl#t

20174%3R 2022%3R 2023%3H

2024%3R

2025%3H

D L7
1S

D L7
1S

2026537 BiffE
N7 8.0

H < BN =ik

EHH = BNl 2k

HEH=Ne =K
N HEN =23k

HH =Bzl ez
BH =Bzl el=ik

(GE1) 201783BFRND2026F3AKRETOBREIFHOECRVERIFROELERL
(E2) SEBR#MBAOZITE, BHFHLTER

ot

MF4Z, DTN REOESGIHAENDHEE ZRL
TWEY, BRDOFMICDOWT, FTSERH D FFM&
MSCI# DFFEVTNICEWTEEIRTFIIED LK

[E5R4] FTSE# & MSCI#t DESGHEE ERIRERE

FTSE#t
(&)
1.6

AEIE
B4

14137 137

1.2
1.0+
0.8
0.6
0.4
0.2

El| o o - = I+l == 11
5 | BA| 8E FE 1vR XE HFY EE I5VR

(GE1) 201783BFRN 52026 F3AKRETOREIFHOECRVERIFBOELERL:
(¥2) SEBR#MAOZITE, BHFHLTER

MR5(F. PN REHREEICK>T, FTSEH
EMSCIHD2017F3BRFR KR V2026 F3 A KK
ROESGEHAD R HZLBELTWET, A mIFHICY

[E3R5] FTSE# & MSCI# DESGEHEiR % (HAREDH)

FTSE#
(%0

120

2017438
2026434

100

80

60

40

20

0-04 0509 1-1.4 1519 2-24 25-29 3-34 3539 444 455

< &L (ESG FFfi)

=2l —

ETEH2EDD, BEIFETIEIAITTREDHT
FRIDKEIZHDZEN DD ET,

MSCItt

(HEE) 8
3.0-2.91

2.5 522

217 507 2.06 2.02

2.0

1.5+

1.0+

0.51

0.0-

KE FE HFY BE KE (VRISVR

ZhUTED. BRBEDFMEASAEMICHEL TV
BIENDHDET,

MSCl#t
(#%%) 2017%3H
202653
70
60

50

40
30
20

10

0

0-09 119 229 339 449 559 669 779 889 910

< &L (ESG FFfi)

=Ly —

(GF) BIFR3~5ld. FTSE#IZEB"FTSE AllWorld Index"RUMSCI#12&2"MSCI All Country World Index"IEASNTVWRREDS B, ESGHENFTESINTWSBEATRE LT
(HF7) FTSE#RUMSCI#HIRET — 2 (KD GPIF{ER, FTSE Russell. Reproduced by permission of MSCI Solutions (UK) Limited ©2026.
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@ ESGEHfRIn 1R

ESGEHi (3. MBBAITE(FELD SRV HIB AA7%&EN, A—EICHT 22026F3AKK R
Bahk>Zeh b, ZOFHBEFECOVWTIREKRT DRESGRAT = RULIHAH T, BARERVH
BENLEDIIHILINTE ST, FHERHEETIES EREELIC, FO2ZFEFHBLDD, HBHEEDIE
DENHBZDNIRIKRTT, DOEENMERINE L,

MFR6(F, #itdhIZFTSEsL, #&E(CMSCI#DESG

[R%=6) FTSE# & MSCIHMESGR A 78 #H K (20264F38%K)

FTSE4t SV <BAEHR> FTSE# ST <SHEEH>
3

MSCI 45 MSC 4t 5T

(F) FTSE#RUMSCIHDESGRHiA %2 #iAENRIC, FH0, 28 IICERERLTOY H
(A7) FTSERRUMSCIAtIRHT —% KD GPIF{ER, FTSE Russell. Reproduced by permission of MSCI Solutions (UK) Limited ©2026.

Xz%71F. FTSEf#t &EMSCI*#t DESGR I 77 D +1EES 1=h, BEETIEARDEDKENAELEZEDKES
BEROHBABRITRLIZED T, BALED FE>TWBIENERTEET,
HEERBIINECEEERLUGEEFEVKETL

(R%&7] FTSE# EMSCIH DESGHEDEBERED#R (2017FRPEIESFERM)

<BFREE> <HNEEZE>

|  ese | E | s | G || . Es6 | E | s G
THEFREL THBIFREL

2017/3 (a) 037 0.47 0.1 0.04| [2017/3 (a) 0.48 037 0.20 0.26
2022/3 (b)% 0.512 0.49 0.12 0.14| 2022/3 (b)%o.wg 0.44 0.27 037
2023/3 (c) 0.53 0.45 0.07 015 2023/3 (0) 0.63 0.35 0.26 0.42
2024/3 (d)= 0.54= 0.41 0.07 0.19| |2024/3 (d)=0.59= 0.33 0.24 0.42
2025/3 (e) 0.54 0.40 0.09 0.27] |2025/3 (e) 0.54 0.33 0.22 0.39
2026/3 () = 0.54= 0.38 0.15 0.30| |2026/3 (f) = 0.49= 0.33 0.22 033
HHERBEOZEIL HHERBDOZEL

BEI1E(fe)|  +0.00 -0.03 +0.05 +0.04 | |EE1E(F-e) 0.05 -0.00 001 -0.06
BEE(fa)|  +017 -0.09 +0.03 1026 | |BE9E(Fa)|  +0.01 -0.05 +0.02 +0.07

(F) FTSE#RUMSCIHDESGRTHA % 2 # A1 T K
(HPT) FTSE#RUMSCI#tiR#ET —% £ DGPIF{ERL. FTSE Russell. Reproduced by permission of MSCI Solutions (UK) Limited ©2026.
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FBOE YRTFEVTAICETBIVRISH

E
GPIFIZ, SURZEEICHS VRV %Z, PBIREICINTERITHI ZLIZEEETHD. Ho. REAKICIFERE

LT HARENBOTEVWIRTEEZTWEY, ZDH, [EEE IRV ETEY M —F—ELTEHRN
[CEIDBURBEELTUED T, [UREEMBBEBRRARIZ 74— (TCFD) OREICH>FBERRATZE

AD X ity

BFRICIT>TVETS

@ TCFDZERFA-KIEEEMBISHEAR

S[URZBEICHSVRV(E, RERICEST, 277D
BEVIR - #BRICARICELSEDTHD. 7EER
BEZI5IETREBITHTZENTERWIRITY,
e, ARKEERBAMICIFBELT 2HBEENRD
TEWIRZEEZ NS, GPIFTIE Yy A —
F—ELTEFRNICINBLREELTEZEDIFTL
F9. TDEOIBEZHFICEDE, GPIFIZ2018412
BIC TRIRBEEMBBEERATRY X074 —2X] (Task
Force on Climate-related Financial Disclosures:
TCFD)'~OEREXRAL. BEEICHKTUE 2018
FEESGEEIHRE] ICTTCFDOIRE SR> T-1BRA
TENOHTITVWELT,

2024 FTADIFRSYRTFHEU T BIRE#E (ST
BRUS2E) OB, 2023510 AICTCFD
FEBELUE LT IFRSHRTHEY T BRELE(L
TCFDIRED42DRAN (1) A/3F VR (2) Bk, (3)
DRVEE, (4) BRECER) ZHATIETRER
ZREHNT (VY —2DRM) (IET2EHREDE
[CRARATEEOIKRDTNET, 772U, IFRSHRTF
EVTRAREECIE, TCFDOEREI Y —MIT#
RAHAY VALY T BT LR ERM T DR
RIL—LD—IDNFEELBEW=0, GPIFIZRIEEE
DRAVICEREU T RECEHZEOYRTHE
DT4REICATZEHEMICOVT, K@D
TCFDIRE IS > TBEHRARZITVET,

GPIFIE, HRTFFEUTAREAH(ICEWT, YR
TFHEVTAICATRURVDERER 2 ZE&IBIFT

X B8 & B 515 #R B 7

DRUEE

BN, ZDLEHDEBRBBEHD—2ELT YATS
EVTAICET2URI D EMBED T TVET, Z0D
PIIE. BRTFEVTAICBET 2RI DERIZEIF
FePDCAY A ZILICE D<M A EER 57012
T56DTHN, ERBAPCHERAMICEEE DT,
BEECDOTERET H2ZET, ZORLELEH
TERIOWTHERIELTVWET, TNODDHER
ERLEN D, EREERSHEZBUIRESEE
EDIVT=IAV M, TIEEGREEDNEE - HE)
EDHDIET, REFLERVTH2AEDERRINS
BR%ZE T RINSIREINEDIEK (DA 21
RAMAVIFI—VOFERROREZBELTEWD
9,

1 TCFDI32015F12RICEMBERER (FSB) [CK>TRISIN, 2017F6AICRESHRIRER IR RUERIOVWTINRWEERRTRZITILODREEARLTVET
2 GPIF [YRFHEUT1&EAE] (https://www.gpif.go.jp/esg-stw/policy_sustainability.html)
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HNFUR KME - BRBEEDIRIRUBRICHEDEBOANF Y REHTT %,

B GPIFTIIRERA., TRTFEUTAREAHPRAF 27— Ry FEBFRAMICEWT, [IBREEEZESETESG
BEDYRTFEUTADEREZERUCRETHEST BT LTEN, BEICIDBEATHET,

B GPIFRITENEEEABSREEZEESTIE. RTHEISTRTFEY T« ICFEY 2REEMEZ(TTWET
(P.19),

u GPIFHITERTIE, REREBRICEVWTRREBZECYRTHEY T/ ICHAY 2RBEHICOVWTIRBRESE
ToTHN. 25 LBRBHERET 2HHIZBHELTVET (P.20).

RfE - BRAREDIRIRUVEESNELOTHBOE I R - B - BMEEE

NDEBORVOBENLGHEEZ, ZOIOBERIVEELB A, BRI 5,

B GPIFTIE, &@8EISADREICEWT, BERIICESGREDT AT FE T EEZRBLTVWEY, KhRRE
Tld, ESGIEHICEDGEARADIEN. EXLERSHEDYRTFEY T4 ANDOEEA% M (CHMARAATWE
9 (P.25~26), EREEDA VNV ERRUVEFTLERASHTABU T ESGEIZEREE LTVWETY (P.32),
Fi=. NI FTATRETEESGAI VYT L—ava##ELTWET (P.33~34),

mEFIZERIE (BE) (2DWTE, BRABRECREDRZMNERMECEB LZBEREERALTWS (P.25~26) (FH\.
BEERETIZT—VRYRP ISV IV VRY REEDESGEADREZ{T>TWET (P.32),

B GPIFIZRETBZR— I UADA—RY 7Y FUY RDEHE (P.61~64) [CINA. HABRKIESFUFIC
BIIBYENIRY - BITUROEEESETML, RENRICEZDEEEHTLTVET,

K[URBSE R 7 (2DWT, MDY EDKS IR - 51 - EELTWSMNIDOWT
FTRY %

DRUERE

B GPIFIIRETZR— T4 UF2EDEDN. ERZZEFAL VD ZINZTND T 7Y ROBENRARFHES
(H—=RYTY TV RROH—RVAVTYOT1) ZEZG VT THIENARLBHHEZEITVET,

» BARESNDERIRVEBZES T, ESGEHZEDERY RV EBRADOERZT>TWET (P.20),
BERBESGREIIDOWVWT, EFALEARUICRELDOBEBHRIT VS —IAY M EROTWBIEN. GPIFH
RATBESGEHDOAY FAY—(2DWT, FHEFEDHEBICHITTUHERRKEICI VT —IAY ET>TL
9 (P.27),

[UEBSED R RUE Rz - EEIZRICERIIEREEEREZ. 20
FOBBERNEELRIBAIF. BRI 2,

BiRE BIR

B EREEASHEDHEPESGEEZEELLRESEFBELT. BRELEFDEEHESNRFEHEDINFICEBRT
LT RBEEED AP EESDESEEIELET (P.25~26, 39~46),

B 2O—F1~3FTODGPIFR—rI7AUADH—RY 7y b TV hEFBILTED, BEISRATEIZERR—
TAVADRYFI—0EHBELTWET, £/=. VI MNIEFEOA—R VAV T I T12#AVWTER—K
THUVADH—HRVA VTV T EHELTWET (P.61~64),

B KEN)2—7 v ~JRY (Climate Value-at-Risk: CVaR) &WS#EEZEABWT, [UEZHICLEBITURY
EMEBNIRZICINZ., [IEZESEEOINRESEHETLEY (P.65~69),

B VB ERRTY Il (Implied Temperature Rise: ITR) &WSHEZEZAWT, BERIEADEED IR
HRERLTWET (P.70~72)0

GPIF Y RFFEY T« RERSE 2025
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FBOE YRTFEVTAICETBIVRISH

= H—FIAUADE
oD B =D 537

MRH A

~GPIFR— k27 4 )F D45~

BB TEGPIFR—F 74 VA DREEEZNRELCBEENRARFHEDNECIEEE ) XD 5
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rcaEE 32CE0CHE B 00% “"II||.....__._________________
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EEH 3,693 Implied Temperature Rise (°C)
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FTSE

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2026.
FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE®”, “FTSE Russell®” are trade marks of
the relevant LSE Group companies and are used by any other LSE Group company under license. All rights in the
FTSE Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE
Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no party may rely
on any indexes or data contained in this communication. No further distribution of data from the LSE Group is
permitted without the relevant LSE Group company’s express written consent. The LSE Group does not promote,
sponsor or endorse the content of this communication.

MSCI

Although GPIF’s information providers, including without limitation, MSCI Solutions (UK) Limited and its affiliates
(the “ESG Parties”) , obtain information from sources they consider reliable, none of the ESG Parties warrants or
guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express or
implied warranties, including those of merchantability and fitness for a particular purpose. None of the Information
is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such, nor should it be taken as an indication or guarantee of any
future performance, analysis, forecast or prediction. None of the ESG Parties shall have any liability for any errors or
omissions in connection with any data or Information herein, or any liability for any direct, indirect, special,
punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such
damages.

S&P Global Inc.

This content (including any information, data, analyses, opinions, ratings, scores, and other statements) (“Content”)
has been prepared solely for information purposes and is owned by or licensed to S&P Global Inc. and/or its affiliates
(collectively, “S&P Global”) . This Content may not be modified, reverse engineered, reproduced or distributed in
any form by any means without the prior written permission of S&P Global. You acquire absolutely no rights or
licenses in or to this Content and any related text, graphics, photographs, trademarks, logos, sounds, music, audio,
video, artwork, computer code, information, data and material therein, other than the limited right to utilize this
Content for your own personal, internal, non-commercial purposes or as further provided herein. See full
Disclaimers at https://www.spglobal.com/en/terms-of-use. Copyright© 2026 S&P Global Inc. All rights reserved.
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