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AN TGO EAREEOR | & [T
IR EDHER] OMIIERZZET, R—r77
DALEORBOBNT A=YV RALICEMT S
EHEBIELT YRTFE) TR EEHET DI L
LTWET,

ZDSBESGIEHIREIZIOWT L, BERR—K7%
DAICEN L= EEERZ M RMICEMBIZITo>TLL
Bann, BERRAROAERIDOESGIEHKZES
DINZVZ2DOEREL, THBREEZEELODOERE
BORBCENZZEELEL, 1dH. ESG BH#IC
BEOGEREEHEIF2024FERREATIN18.2J5HE
HoOTWET,

F7-. ESGIE#EREICDOWTIE, GPIFA AL
ESGIEHDBIEREBENY FV—7 DE TR T
ENERDZZEICERTS (GPIFAER LTV
PDRIMELCTW I ED D, 2024FE(IC, ZDIRY
HIHITDOD IR THET7 7V REBALTWET,

SIEHRE. CNEFTHOIRNIRDEZEEZREZI RN B,
BEEROREEORE, IABEROEESE. R—
K74 ADOEBICENDEATENDET,

ZDI(ED, GPIFOYRATFHE TR EIZHWTE,
St CHRNEERCHILY T+ TEEDRET 7YV
REBUIHZATFEY T BEND, AFa2T7—Ry

GPIF Y RTFFEY T RERSE 2024

TEEHEBUIYRTFEUTAREEIOHICHEL
TEWHET,

ZDOIBRAF2T—RIy EEICEELTE, #E8
BRERICEKD EHBEEICHTEIVT—IAVRID
WT, RENGRI-FFMCRELIEEYT 5700
VIE1—%H2R4FEEICREL, BEREEARKLEL
Too SHIT2024FEERICAKUIZIGPIF DRF 27—
Ry FBBOARAEEYEONREHR] (CEDE,
ESGREDYRTFHE T4 HEEBLIZRAF 17 —RY
v SEE A RIANBRRENRZDOE RN OEDHTEWD
F9, FIC. ESHTHBEEBEICHII2EREELE
LTRBNBREEMER EP. EATHCREESMAE
DEHFNLEEREERUEEAETO>TVEET,
ZDR., ERZEEBPEONEICINAT, ABEE
EDRAT—UHRILY — DGR ATEREEEBL
T AVYRZAMY N F I =V EROFEROEE.
BELEY,

e, YRATFEUTAHREAHICEWTEREE
ABD—2ELTEIFTWD [1VNNIEZEELE
®’E] ICD2WTlE, £
TAVINTNREDE
REIEED-ODREH
®HE{T->1=ET. Bk
HREEFEZFICOW
TRERIRZED T
WEET,

NHHEERED
BEEROZHADT. R
HAM RN ZTERT S
Barb, YRATHE
D71 REICET D e
HAZESHTWT BEFESREEEE
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B8 ESG: RFa7—-FRIyTREIOMRAUE

[5=1] GPIFAEE L 7-ESGoE B DINZE S

EAMMA~2025F38 (FXBRER)
ERFRE

(%) 2024F4R~2025438

ESGIEHMDIN7A—T VR

%

=

.'j.

A

2

A

e

1)

@ FTSE Blossom 2017468 10.89% 1.25% 1.42% 1.79% 0.31% -0.24% 7

@ MSCI ESG . . . ] . . Iz

- \ ” o \ o - Loz () 20176 10.43% 0.78% 0.96% 1.10% 0.86% 0.45% &

M52025F 38 F COHIBI CESGIEMOBRIBHTFI% FEDF Lz, —AT. HEHRDESGIERHIZE D /Y @ S&P/JPX Carbon 2018498 9.25% -0.04% -0.04% 1.60% -0.06% -0.06% gﬂy

P IFU RSN T+ —v R, ESGIEMDBIEMTIE TEN £ L=, ESGIEMD/ ST+ — > ZZHHI(- ® FTSE BlossomSR 2022438 16.86% 1.00% 0.63% 2.18% -0.08% -0.63% 5
_ N _ ® Morningstar GenDi) 2023437 21.17% 0.75% 0.91% -1.05% 0.98% 0.50%

SWTlE, IS REBIAEA TRIIAKITTEVDET, e — I
A=y =% 4.
WELIRH HIEH (B<ER) WELIRE I (2<E) -

5 i @ S&P Global Carbon 2018497 14.75% 0.11% 0.15% 7.23% 0.05% 0.35%
I ESGIEHDINTI A=V ADER DT ® MSCI ESGL=/S—H)L 2020118 18.49% 0.18% 0.17% 6.18% -0.58% -0.70%
© Morningstar GenDi 20204128 18.79% -0.24% 0.84% 7.01% 0.41% 0.13%

GPIFARE L= SESGIEH D ER MR H 52025
FIFFTOEHBRU2024F4ANH2025F38F T
DIEBDONRNTA =TV 2AEFEDILDHRHET'T
9, EARBBLCR TR 2. ERKARUAEKR
DESGIEHEBIZ ESGIEHOFRIEH (LUT. HIE)

[RYFI—U8E] (2OWTIE, 2023FE3 B LU,
FRERELOTVET, [T7Y RHR] (2DWTUE,
2020F3RIC7 7Y RANDEERLAFDTETIY(F
2ERD ZORITEE X MNEDOFETELHRY
AFREREBG>TVWET, — AT, AEKIESGN

FIEHR FIEXR

EEZE

TOPIX

EEZE 4

TOPIX

CGE1) $EBUNEE (I LA H DI
(£2) O~Qo#HiEH (BBHEAER)
®® FTSE JAPAN ALL CAP (DI320205128% TFTSE JAPAN)

@ MSCI BAER IMI

@ TOPIX

® Morningstar Japan (BR<REIT)
@ S&P Global Large Mid (Bx< H7)
3 MSCI JAPAN IMI TOP700 (20194118 & TMSCI JAPAN IMI TOP500) ® MSCI ACWI (BR<EA - BrR<FEAK)

@©@ Morningstar Developed Markets (BR<B#) Large-Mid
(%) 2024F2R7HE TIEIMSCIVw/AVESGEL Yk + U= —XIEH. 2024F2A8AMUBEIIMSCIAARESGEL Y b - ) —5 =I5
(HAT) FactSet7—% & DGPIFIER

(EFR2] ERAROAEKRIRESGNY VT 7 7Y FOBBINBRRVRELS v F VI TS5 —0#R

k| 10

Fl AR EE S BN < \
Z—J KN - oM

FEBERYFY— (ERKRITOPIX, AE vy 777y ROREBBIGEREH-1.3% Lm0 & < EPIHRE >

BRIEMSCI ACWI (B<AZ)) £ EESHER Ui, [NYFI—28R] (DWTIE, 2023438 . it ESGRIEY T 4 ESGHEn

ERNELT, 2024FEICOVT S, ERBHRAKRY EBHFREEVER>TWET, [77VRHR] (S 6%- 6.5% —

AEHROESGIEME (2, BIEBFERERYF SV ERBRKBANE. BEIOX N E0OFETE 4% . g

Y= OWEEE TESEREHDE LT, PHIRYAFABRER>TVET, £LEER2TIE, g
R%R2TlE, GPIFSEELEERKIRONER  ESG/tvs 777y ROBROBARSEEE ST, 7 A

HKOESGIRBICET/SyL T 77V R (UTF, ESG  BIERICHI 2R/ SvFVITS— (RAKKA 0% T 1% !

RS FI7VR) ORTA—T Y R%E, ERKERIC  HD250EEANER) EHELTVET, 202543 ol T o7 5

DWTIE, EREMALI2017E68M 52025438 AREAT. ERKRRONERIESG/ Sy T 77 ol . |

FT. AEKRRICOVWTIL, 2018FEIANH20254F
3AECOHEERITHT 2BBNGERICOVT, 21
N (RVFIY—IMR] & 77V RBR] TR
LTRRULE L, ESG/\wI T 77V RDEED/INT
F =V RAFMICL->TE, ERAEBANE T 7Y
RICKDERZH, BRLIEVY—VZFETH0

VROEBEISVFVITIS—(FEBIC0.TREEDK
BEESTVET,
GPIFCIZ2025F3BICURTFEU T4 R E A
ZREL. TRATFEVTAREIIOVWTR, [TRT
FTEUT 2B 2RI DR T5 D R PI A1
DEE] & [HEFHNSEROER] OWMILEXS

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

77V RPR MRV FI—IHNRE ===iBBIERE

<HEHK >

4%

2%

X ESGHRIEH

T T T T T 1
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

RENSYF YIS (2508001 V)

3%

2%

X4 ESGHRIEM

1.0%
ERBNET, AHLIEUY—V DS EZ[R. BESG  —&T. GPIF OF— h74 U A 24DEHMAE/ ST "
YU T TPV ROARY Y —V A MBERETNE  +—vVABLICERT 2 ABELTWET, =5
TS —VEERALTVET, LIEah s, ESGIERIBED/ST74—< Y RIZDW Ny e 1%
-29% 2.3% 0.7%

MF208H., ERAKRRESG/N\w > T T77Y RO
BRI Y 2R BEBBINGERIHN48%EMNE LT,

HFR1E, FESGEBZDEDOD/NTF—Y VR

wN =

SEERTRERCNY 2BBNERERRLTVEY

GPIF Y RTFFEY T RERSE 2024

TH. PDCATAZILDH & THRFRAEZT>TEWD
95

HMR2(E. BT77YRADF vy Y2 T7O—FE0ORETA IV I EERIIANZREBEDO/NNTA—T VR
GPIFTIE, ERKRDESG/Sy YT 77V RISDOWT, ERIBHEBEANYFY—V(ICECTVSEREEHHZEEBNE LT2024FEE LN VR VRAE I 7V RIZZELTVET, Do,

-4% A

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

E77Y PR ERYFIY—IHR ==i@BINE

0% T

2019/3  2020/3 2021/3 2022/3 2023/3 2024/3 2025/3

EENSvF VIS ITS—Q25080O-1Y V)

GE1) BIEHODUS—VI2DWTE, SREROBRY Y —VEZESG/INy YT 77y ROMEEREICTNEFH LYY —V % ER
(E2) [RYFT—UR] [2DWTIE, ESGIEMEESGRIERDUY—VDE, [77Y RHMR] 122WTE, ESG/Sy YT T77 Y REESGIERDY Y -V DETEE
(HAT) GPIFRUFactSetT—% &0 GPIFfERL
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GPIFT(3. ESGIREBREDHRZZEMICFHE T 572H(2. RE L TWSHKRIR— b7 4 ) 4 DESGEF.
RIDESGFHHED B LERE. ESGFHESHEDESGEHINHEEZ. 2017FEDESGEEIHRE LN EBETA

L. ERBAZIT>TWET,

KF®I1~2(F. 2017FERVBEGRSER (2021FH
52025%) DR3IBKRICHITBGPIFOKAR— T4
)ADEESGRIOAT DH#EFEE2025F3AKBERDBUR
RYFv—7 (ERKRETOPIX. AEKRIIMSCI
ACWI (BR<BA)) ORESGRAT7ALEKLIZEDT
9o GPIFOKAR—rT74VADESGRIOTICEILT
(F. BERTEBOFTSEHOFHE CIEIERGKRIZ LR
L. AEKRKIETELE Lz, ERKKTIERESGR
7N ERL. AEKKTIZERATESRATHTE
LTWBZENERINE LI, —A T, MSCIHED
FHE TEFTSEA DOFHE & AERIC, BER1FEETERN
BRIEEFL, AREKIEITELEL. EREXT
(FSRATEGROAT7H ERLERATHA TR, AEK
R TESAAFZH LR LERI 7 EGRATHNTELT
WBZENERINE LI, BRRVYFY—UTHD
TOPIXKRUMSCI ACWI (BR<HA) 12201 T,
2025F3AKRBRDESGHZEE L. GPIFOHR
R—=bT74VADESGEME LR L £ Lz, ZDHER.
GPIFD#R AR — 74 U AHTOPIX. MSCI ACWI
(BR<HA) DESGHfiz. EANTIFHHETH. L
Bl>TWBIZENDNNET,

M#%3~4 (P47) (&, FTSEHRUMSCIHDEE
BAVT VI RATEBINTWSEDS 5REMNRID
DEOEEAWTRIZ, 2017ERXVERSFERE (2021
END20255F) D&E3IBAXKRICHF2ERIDESGFH
ZEHLZVF VI LIEEDTY, FTSEM DS
MSCI#DFE EIZT TV ARAF YR, TAY

GPIF Y RTFFEY T RERSE 2024

NWFFENSTZRKBZEICINAT, BEETIEEARE
RISV 71V LTWET, RIERS5~6(P.47)TIE,
BESEEMROBERT1EEDESGIHENERINEE %
RLUTWETHA, BESEBMOBARBEDHEE(L.
FTSEA O MEMSCIH DTN T NICENTERT
REDHRTLEADKECHZZENDNNET, KX
7~8 (P.48) TIIWMREBAARBECK ST, 20174
3ARBERARUV2025F3AKRKERDOESGIHED 2%
EEBELTWETY, FTSERDFHEiE MSCI*t DS
NICEWTHESGREHIED A IEEICT T RLTED,
HABEDFHMENHEL WS ENDNDET,
ESGEFffIL. MBEAREIIELD ZHRAFEHRERE
Befholenn, ZOFHMBEFEICOVWTIRERT
ZENREDIIEILINTELHY, LR TILS
DENBHZIDONRIKR T, ZNERLEZDHREI~10
(P48) TY, EKIIL, #t#Eh(CFTSE. &I
MSCI#tDESGR A7 =& D, E—hZFEIIXNT 521t
MD2025F3 8RB ARNESGRAT7 ZRLI-BHR T,
AAMERUAERELEIZ. HEREDENDHEE
MR INE L, KFR10(E 201 7FE RV EMASFH
(2021FENB2025%) DEIBRDERRICEITEE
ESGRA7 DHEEERDEBRZRRITRLIZEDT
Yo BARBEOHEBERBINEREFLLRLGRE(E
BWKETLEN, R4 ICHEBEBERNSE > TERBL
THEH, BEETIIEARBEDKENHNEREDKE
ERKEICRS>TVWDZEN R TEET,

[R%R1] FTSE#DESGEHE (201 7FE RV EASER)

GPIF (AR#=R)

GPIF (AE#R)

2017/3 m . . 0.80 |m - - 1.20

2021/3 m - - 0.97 |m - - 1.28

2022/3 m - - 1.06 |m - - 1.24

2023/3 m - - 1.09 |m - - 1.25

2024/3 m - - 117 |m - - 1.25

2025/3 m - - 1.21 |m - - 1.25
TOPIX MSCI ACWI (BR< BZ)

BB2I7 +0.03 +0.01 +0.01 +0.01 +0.01 +0.00 +0.01 +0.00

237t (GPIFER—k 7% UA) 237Z4t (GPIFR—hk 7= 1) %)

BEBE +1.26 +0.36 +0.50 +0.40 +0.41 +0.20 +0.16 +0.05

BIE1E +0.11 10.02 +0.06 +0.04 0.04 -0.02 -0.03 +0.00

GE1) GPIFV MR ERBETHREDS B, FTSEHNESGIHEAT o TWDREICDOVWTO
(£2) ESGEHMEI. GPIFDRERMMIEAME T L CHE URKMHEMETHRIT (ESGRTMEAFER)
(HAT) FTSERR#T —% K DGPIFfERL, FTSE Russell.

(RzR2] MSCIHDESGEHE (2017FE RVERSFM)

GPIF (EPIt=) GPIF (SHEH)
o TE B m - - E e E E -
2021/3 m .1 - 1.58 .)2 |m I 3 - 1.80 .)3
2022/3 m .2 - 1.79 . 8 |m . 7 - 1.87 .4
2023/3 m .6 - 211 .7 | .1 - 213 .9
2024/3 m .6 - 214 . |m .9 - 216 .0
2025/3 m .o - 227 I |m .4 - 211 .5
TOPIX MSCI ACWI (BR< BZ)
2025/3 m .0 - 2.26 ' m .4 - 211 .3
BBZI7 +0.06 |  +0.00|  +0.02|  +0.01 +0.03 | +0.04 000 +0.01 +0.01 +0.02
237E{L (GPIFK— k74U 4) 237E{L (GPIFK— k741U 4)
BELE +1.93 -0.36 +0.06 +1.25 +0.99 +1.35 -0.26 +0.25 +0.67 +0.70
B 5 +0.15 006| 4008 4012  +0.00 012 005 | 4003 004 -0.05

GE1) GPIFVH(RERETHRENS B, MSCIHHESGIFHZT > TV B RHEITOVTH

(F2) ESGETiild. GPIFORA Rl %E%MEF L CHE U REEMEFIIZT (ESGRFFMEFER)

(E3) ¥BAFE : REIAITHEOBET, SHOBE (E) - 5 (S) - ANFYR (G) MEFHRATAEBABE S L FICRETIRIERAITLEDE
(HAT) MSCI#H247 —% & D GPIFER. Reproduced by permission of MSCI ESG Research LLC ©2025.
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E_E ESG: RFa7—FIyEHOMRAE

[R%3] FTSE# DESGEMERIS v+ 4 (201 7E RV ERS5ER)

FTSE#t
20174%3H 20214%3RH 20224%3H 20234%3RH 2024%3H 2025%3R8 BE{E
ih il ih il ih il 3.82
NIZ N LA NIZ N LA NIZ N LA 3.78
PahN ZIS PahN ZIS IS 25
3.34
= o = = = @ | 3.23
= Ex @ | = 3.21
@ | @ | @ | - [ % | [ ¥ | 3.19
E B E @ | e 3.15
O 2.98
[HM3%4] MSCIHOESGEAERIS v+ 4 (2017F RO BEESER)
MSCl#
2017538 20214%3R8 2022%3H 20234 3H 2024438 20254 3H [ERlx(E]
ih D= = > D= 8.09
> (I ih (I ih (I 7.30
o e
@ | @ @ | o 7.06
= = = = = = 6.63
B E B E Ex 5.98
= —
El 0, . . — 4.45
i
[R%=5) FTSE# MDESGEHM ERINEE [RzR6] MSCItEDESGEE ERIHNEE
() miEESE  (UEE) -as
s - B E 55 - EEE
2.25
1.25 |1.23 116 2ol 2.07 (2.07 1.94
109 090 g4 150 1.49
068 0,64 7 114
0.5 050 044 1.0
0.60
0.5+
0.0 0.22
0.0+
-0.5- -0.5-
Be| o B = =RSEIl B =| el i« S5 m =1l
EF5 | K| @ HE 4VR XE HFY EE IIVR &5 XE |BAX|(H+HY BBEH =E FEH AVRKIIVR

(GE1) 201783BFRN52025F3AKRETOBRESFHOEMRVERIFBOELERL
(£2) MR3~6OEEMMMBADRIT (S, BHTFHUTHE

GPIF Y RTFFEY T RERSE 2024

[R5R7) FTSE#DESGEHl N (HALEDH)

(%)
120

e 2017438
2025438

100

80

60
40

20

<« BV (ESG FFffi)

50 —

[R%8] MSCIHtDESGEElio % (HALEDH)

(%) e 2017438
2025538

70

60

50

40

30

20

10

() RI%K3~8(3. FTSEALICES"FTSE All World Index"RUMSCI#EIZ&2"MSCI All Country World Index"[CREASNTVWSREDS> B, ESGHENFSINTWSRE

ERREL

(HiPT) FTSEARUMSCIitIR#T — (& DGPIFERL, FTSE Russell. Reproduced by permission of MSCI ESG Research LLC ©2025.

[RZR9] FTSE#t EMSCI#tDESGR O 7HHEER (20254F3AK)

FTSE#LETAE <BEER>

3

MSCI4 57

FTSEX &P
3

MSCI#L 3T

() FTSE#RUMSCIAOESGRHEiN % 2 #i& R RIC, F150, H8ITEZLLTAY ~
(HF7) FTSE#RUMSCIHIRET —% & D GPIFfER, FTSE Russell. Reproduced by permission of MSCI ESG Research LLC ©2025.

[K5R10] FTSE# &EMSCI#DESGEHMDHERBDO#ERE (201 7FERVEIRSEM)

<BAXEHE> <HEEZE>

| es6 0 E | s | G es6 | E | s | G
THEIRE THEIRE

20173 ) [l 037 o047] o1 004) 2017/3 @ [ o048 037 020 0.26
2021/3 (b) 0.46 0.48 0.09 0.14] [2021/3 (b) 0.57 0.38 0.25 0.34
2022/3 (c)= 0.51= o.49% 0.12 0.14| [2022/3 (c)=0.59= 0.44= 0.27 0.37
2023/3 (d) [N 053 o4s] 007 015 12023/3 (o) O3 035 | 026 0.42
2024/3 () [ o5+ o41] 007 019| 2024/3 (o) M 059 M 033 024 0.42
2025/3 () [ 054000 o040 009 027 20253 (1) [ 054 033 o022 0.39
HEREOENL HEREOEL

BRE(e)|  +0.00 -0.01 1002 | 4008 | |BEIFE(e)| 0.0 -0.00 -0.02 -0.03
BE8E(a)|  +0.17 -0.07 002 | +0.23 | @E8E(Fa)|  +0.06 004 | 4003 | 4013

() FTSE#RUMSCIHDESGRHiA % 2 $2IAH T R

(HFT) FTSEHRUMSCI#IR#T—49 KD GPIFfER, FTSE Russell. Reproduced by permission of MSCI ESG Research LLC ©2025.
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GPIFIZ, RF2T7—RIy FEEBVCESGIREDHRICOWVWT, MENERERSEDF EZAWRIE /A T
7 b%2023FEND2024FEICNTITERRBLTVET, 7ATVI I MMI4DODT—VICHINTED, ZNEN
AEAVTILY Y MOTATITEEHBLTERLTWEY, 2024FF(d, [REME - RENEM LIZET S
ESGERDIARK] & NERARFEHREDZRETECETHRIAL] 2FEL. ZOBREARLEL

| T RFa29—Ryy7EH - ESGREDVRAESAS TV [22WT

AF 27— Ry FEBPESGIRED. GPIFDR—

REBIZAVHILI VR LTATITEEBEL.

AF A7 =Ry TRENDZIREE

.I SESFHNGF O A NS NING I | W

£
R+ VA 2EORBNA/NT 4 —< Y XM EICHER NETORHEIFDOMRICOVTHFHNWERHERE \E mg::*%gga) **E 1% ' - Fﬁ.g-%mgm =
THETICE. BOVHEARETT, LihoT, 2 OFEERVERIEAEBLTNEYT (B5), IEM X Rl RF% /. - A 5
Fa1T7— Ry SEBCESGRED [PDCA (FHE— 2024 FE(CDOWTIE, [ RAME - BB ~7OV 7 NDOBEEDIRER~ %?
EF-THE-E) VAL BEDICETEOICE,  (CETHESGEROWE]. [ERZEMREOERE 2
o ~ — — . wj pu
RGN T4 =V ADFA EE WS RENET T TEICEAT 2RI 7OV haEKL. TDOWE _ . )
bj%’;vﬂ- Z DHIRE tb’cjnglFO;;EM‘ gzcaf?:;)f: Tl/\g@bfbf @i FREEALHOBWRETECELT, ABHRELTLANOTETDORVERTE LR, A0 3|
[z i E& s 3 \ = HK—LR—=I(Z = . E R
¥®T_;LPESGZ§;ﬁﬂ iany e Sl F;FH;:'E%E%O)}%ME _;( FRBROERE &S FETHOEN B UL ERIERANECATUL, NEMROEECSSHRET
“ & =20 X RR—=TL ME. [E B EP 1 - . " N . - -
ft%:%%%;% ooy <z%; N %?é?}%‘ﬂ¢®§3\$ﬁ%*;®¢;¥%}%$ﬁb’a ;; EORVHRNTNGY —26—BEELTOELES, SETRIUL 25 LEERERMERSIONTE ¢4
uN a Wi A o H jiU=] \ o .
> = \ = \ BIZED>TVB I ENRBENBEREARDE LT, g2
2F 27— Ry FEHPESGREND S IUEH DR SHERAF 1T — Ry y FEHPESGREICEL o
D K
WA SIESICHRARBL. F—ybBESNTET <. BYICPDCAYA2LEEST LT, BEADK LIEC®I= D
R s e s N — A7
WBIEND, 2023EELE, BEGKISFOD  EPRBELICRFTENNET, GPIFIE, BFEEBARLIHUTRBNRCEMEDH LISRABRF 17— Ry y TEBERENISTS & o
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FTSE

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2025.
FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE®”, “FTSE Russell®” are trade marks of
the relevant LSE Group companies and are used by any other LSE Group company under license. All rights in the
FTSE Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE
Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no party may rely
on any indexes or data contained in this communication. No further distribution of data from the LSE Group is
permitted without the relevant LSE Group company’s express written consent. The LSE Group does not promote,
sponsor or endorse the content of this communication.

MSCI

Although GPIF’s information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the
“ESG Parties”) , obtain information from sources they consider reliable, none of the ESG Parties warrants or
guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express or
implied warranties, including those of merchantability and fitness for a particular purpose. None of the Information
is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such, nor should it be taken as an indication or guarantee of any
future performance, analysis, forecast or prediction. None of the ESG Parties shall have any liability for any errors or
omissions in connection with any data or Information herein, or any liability for any direct, indirect, special,
punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such
damages.

S&P Global Inc.

This content (including any information, data, analyses, opinions, ratings, scores, and other statements)
(“Content”) has been prepared solely for information purposes and is owned by or licensed to S&P Global Inc. and/
or its affiliates (collectively, “S&P Global”).

This Content may not be modified, reverse engineered, reproduced or distributed in any form by any means without
the prior written permission of S&P Global.

You acquire absolutely no rights or licenses in or to this Content and any related text, graphics, photographs,
trademarks, logos, sounds, music, audio, video, artwork, computer code, information, data and material therein,
other than the limited right to utilize this Content for your own personal, internal, non-commercial purposes or as
further provided herein.

Any unauthorized use, facilitation or encouragement of a third party’s unauthorized use (including without
limitation copy, distribution, transmission or modification, use as part of generative artificial intelligence or for
training any artificial intelligence models) of this Content or any related information is not permitted without S&P
Global’s prior consent subject to appropriate licensing and shall be deemed an infringement, violation, breach or
contravention of the rights of S&P Global or any applicable third-party (including any copyright, trademark, patent,
rights of privacy or publicity or any other proprietary rights).

This Content and related materials are developed solely for informational purposes based upon information
generally available to the public and from sources believed to be reliable. S&P Global gives no representations or
warranties regarding the use of this Content and/or its fitness for a particular purpose and references to a particular
investment or security, a score, rating or any observation concerning an investment or security that is part of this
Content is not a recommendation to buy, sell or hold such investment or security, does not address the suitability of
an investment or security and should not be relied on as investment advice.

S&P Global shall have no liability, duty or obligation for or in connection with this Content, any other related
information (including for any errors, inaccuracies, omissions or delays in the data) and/or any actions taken in
reliance thereon. In no event shall S&P Global be liable for any special, incidental, or consequential damages, arising
out of the use of this Content and/or any related information.

The S&P and S&P Global logos are trademarks of S&P Global registered in many jurisdictions worldwide. You shall
not use any of S&P Global's trademarks, trade names or service marks in any manner, and in no event in a manner
accessible by or available to any third party. You acknowledge that you have no ownership or license rights in or to
any of these names or marks.

See additional Disclaimers and terms of use at https://www.spglobal.com/en/terms-of-use.

Copyrighto 2025 S&P Global Inc. All rights reserved.
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