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LIMITATIONS:

The ICE Avoided Emissions ~Analysis of GPIF Portfolio~ Report (the “Report”) was produced
pursuant to an agreement between the ICE Group and the Government Pension Investment Fund who
holds the copyrights to the Report. This Report contains information that is proprietary to
Intercontinental Exchange, Inc. and/or its affiliates (the “ICE Group”).

The information contained herein is subject to change without notice and does not constitute any form
of warranty, representation, or undertaking and is provided for informational purposes only. Nothing
herein should in any way be deemed to alter the legal rights and obligations contained in agreements
between ICE Group and its respective clients relating to any of the products or services described
herein.

This information is based on data which is either compiled from publicly reported information, provided
to ICE Group by third parties or is estimated. ICE Group expressly disclaims any and all express or
implied warranties or liability in relation to the data and the content of this report, and does not guarantee
that it is accurate or complete.

There are many methodologies (including computer—based analytical modelling) available to calculate
and determine information such as the information contained in this report; all future forecasts, estimates
or values that are included in the report, including those that are reflections of data provided by other
data providers as well as forecasts of expectations of change, are estimates based upon currently
available information, are provided as is, and should be treated as estimates and forecasts with
substantial potential deviations from underlying values.

Nothing herein is intended to constitute legal, tax, accounting or other professional advice or a
representation that any investment or strategy is suitable or appropriate for any particular
circumstances, or otherwise constitutes a recommendation to any person or entity, and is not to be
used or considered as an offer or the solicitation of an offer to sell or to buy or subscribe for securities
or other financial instruments.

ICE Group shall not have any liability for any errors or omissions in connection with any data or
information contained in this report, or any liability for any direct, indirect, special, punitive, consequential
or any other damages (including lost profits) arising from use of this report.

ICE Group is not registered as nationally registered statistical rating organizations, nor should this
information be construed to constitute an assessment of the creditworthiness of any company or
financial instrument.

Trademarks of the ICE Group include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data
Services, and New York Stock Exchange. Information regarding additional trademarks and intellectual
property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at
https://www.theice.com/terms—of-use. Other products, services, or company names mentioned herein
are the property of, and may be the service mark or trademark of, their respective owners.
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