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578, 20201 BICEEREZEDEBELT
[SDGsH#EEEY IL—F ] #REBE LUK, 2BEe%
HRICSDGSICEAT 2HHEEERMICIT>TED,
202TEEICEWTIL, 4 DHHERERIEL £ LT -
SDGSH#EYIL—TDTEIIL—TTHD. BE SDGsHHED#%F (2022%F18)

RO oEmEZIT-BE CERSIND&IHEE Y
IWL—=FI2EWTIE. GPIFRDSA/N—TF 1 &A DEEPTVEISIED D= DEUEA =M LT
VOIL—=TU3VICETAE#REED. ETOREE WE9, 2021FEEICEWVWTIE. GPIFOEE X

20214 E SDGsHHE

MERDAOEENSSDGsZEEZS ]
HED M BT K (BZdSRE - ADREWER BIFfR)

2021454
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- HROAOBEEVWST-ERHIEEEZSIACEEERT —VIIDERERIENTEFRICKRCE L
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AN T35 5 K (NPOEALGBTET SA DI DEERRY bT—JBE BEIZEITS
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AT BH EN K (NPOEALGBTET A DIcHDERRR Y kT — U HEREK, 7#L)

(EB7Y 47— NEE]

- —HEICEKADBENEDD LT, BEEOABEADEBEHENELL TV /e WS ZENETHIRITED & LT,

[ /07083 LWEBHTS]
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[ERT7VT—hEE]
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I =TI HRMERVREECHEFT S
&, BEARBHIENCTL T — 0 EHERTEZHER
LELT THEAF TAN=2T1&AVY
IW—=Y3VDBERTREINTWSHEBIZEBL

FIHM?] EVWSEMBICHLT, BEZFEBED73%H
[FW] ZRRL. KALRBHRERZBL YT
N=2F A AVIIL=I3VADOELDESH
BAoMIEmDELZ, £ HEIOFTAILR
[CHESTEEHBEICOVWT, BENLEAKERZXK
H=DESEHNHTTHN. 2021 FEEDGPIF
O [FEMHR] RO [TEEEHEMA] OHIE -
FIEDSEENE LTz, 2022F18IZEE LT

N, ERCEESLEEDRLCINAICHEDRD
LBERT ZETERBAMNER TE2HIS(C
Bh-oTKnE, BRNAEMZEBLTERS
EMTEELT, 5IEHmESDGSDEMICEAITF 12
EHEAICEHTENDET,
FAN—ITAHEDBEELRERTHIXME
BIIOWT, miEER#EEE TRRD RO oM,
MSCIEARtrZ EEREIEH (WIN) THEEF
MIEE &R >TWAHS5EBICOWT, GPIFEE%R
LT ERSHEDERZEITVWE LI, KEDHE
FAvZEAICELT, GPIFICIEREDORMAH S
EEAET. 7. BREFEERSHDLENT,
E5EEZRARLTVWSRHIE2HICEES>TH

LGBTICEAT AFHEIZ DLW TEHEEWELHIEES . —BOBEHRERIEBPFINET,
GPIFIZE T 2L EDOERIRR
OHRRAE | s ripz | OBELZED | Gy 4155 | ORBER (&R)
awBRILE | TP RS A (%) 25143
(%) ° DEVN* (%) ’ L HER (%)
GPIF 11.8 28.7 -40.3 8.3 16.7
SEA 15 26.7 31.8 -6.1 10.7 8.8
EEEER BIE/ &5 0.0/41.2 22.1/39.1 -28.0/17.6 5.4/16.9 0.0/22.0
=4t BRI 50.0 62.5 62.5 87.5 50.0

GET) GPIFOT =13, O1F 2021 FE, NN E2022F3 831 BE34 B1HRR
ZRAREASUOT — 53 LEDTEREERET — S X—2MN5 2022 F4 BICEE

CE2)OBMLLUENTHRAFRDE W= (XD THEREHR-SEOTHRAER) /BHEOFHREBEK
GPIF DB G BEKAN 174 2 DB\, RACEBORIIBEICKELP T FEICIZEBHNAEN
IR E (RE) (CHITERMELE* (£, GPIFICBLWIRREZERIIS I XELERTHN . REZERIEEFBREICLZEGTHD

CE3)BRZFAELEASHOEHNRIE. GPIFOHRZFALEASUHD S5 WIEERHEET —IR—RTERERRLTVNS 84

(HiPF) GPIF, BAS @4 XEDFREERET —F -2

RIZICES S ENAE

GPIFTlE. MBASBICH (T2 REREDIE
HEEDHTWET, BNEICLZREYREDH
EDOHEFICRETZERICEDT2021FEILE
13 [REYREOFHEDHEEZRZT-HDDH
tt] =EDH, WPXE, A7 ARE, #7142
es REEGLZ(IIOWT, TEBLRIVBEAD
BEODBRVWYIROFEZFECEHTVWET, FFIC
2021EE(F. EBAOLEAROLATINEE
FIZHEW, BIFEICHERNTEZLDA 74 ARE, #
T4 AR EBALE LD, READEEDD
B ROFECEDIHER. TD2% U L%
T —VEBANEEEREMETHENTEE L,

MOENRICOWTIE, BREZERVEREZE

2HEEHTRFEIFETRAR—/NLRATERELT
BN, EASTCESGIHERttEDI—FT VT
[CEWTEERIICEF 7 7ML TERZ WZE,
NY AR Ty NETHETZIET, R—
INLZEZEHTWET, 5 LIZBHEAITIIA.
202N FEEFIOHfAZERELETLT— V&
flomiteEHn. BEOIE—RERDBAZ(L.
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TCFDANDOER L

X BE & B 75 1R 3 A 7

S[UREECHSVR(E, ETOEEV SR - BRICARKICEL, 2EKREICKNDTERISHEYC
CIXREETHD, REMICIIBEET HAEENMBOTEWIRZEEZONST®H,. GPIFIZTE
YA —F—ELTEFRWICERNEOCRETHHEEZITVET,

TCFDISX It U 7= K R B & M B 1B $R B 7=

2015F12R(ICEmETEEESR (FSB) (2&o
T [REREEMBIRHRATRY RV 74— ] (Task
Force on Climate-related Financial
Disclosures: TCFD) hE& iz, 2017568
[CREENIBEEEI R RPERIZDOVWTLD
SFWEBRARZITOHODREZARLTVWE
Y, TCFDMARLIZIRETIE. BEZEFILHE
THMEMIC. JUREENCEEET D (1) H/NFVR,
(2) ., 3) VRIUEE, (4) BELBE.
[COWTOBHRARZHERELTWET,

S[UBRZBICHSVRIIE. EDORNEIHSE
DD, BERIZEST, 2TDHEETZR - #iR
[CEARICAELSEDTHN. PEEREZTOZL
TRL[CHITIENTERWVWIRITY, /=,
DR ELRMNICIIBENLRT 2 OTREMENRD T
BWIRTEEZONST2®. GPIFTIE77E Yk
F—F—EULTEFRMICENBOREBTHDEE
ATWET, ZDOEOBEZHFICEDE. GPIF
(F2018F12BICTCFDADERZXRPE L. [H
FEICHKTUR [2018FEESGERKRE] (CT
TCFDORE ISa>TBEHRARZAHTITVWEL
Too [URZEN X7 DRIEICHIBT 20 F AL,
FLEELTWSTWET, [2021FEEESGEED
HE] TlE REEVSADBITIRIRUYIE
WURZICEAL, BEELEFERZTHDOTOD
aE#&F LTz, Transition Pathway Initiative.
HW—RYZa—rIIILRVBEHNRA ZHBEE
ZOBRICEDLBITIRIAR. oI, B
B )AICEDKYENI R EIT>TW
ESE N
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YROEE

RIREBE

SUREBN T+ —AALIIRERERIIESGHE
BEMREYINEET ZE3# L GPIFTIIRIRE
BEESGREBEMDERERT —YD1DELTL
BRI TWEY, D, [UREEIEET S
EHAIZF T ESGEBEMZERRLTUVE
Y, AEITIE. 42DTCFDORAREREZNZN
(XY 2T, GPIFDOBERATOHEER VAR
BEEDREXN—JVEHETRUTIVET,

GPIFFELOYRBRESHHEEVHEREZEST
ESGEMRICEAT IR ZELNTRSETNCIL
T, THEAEORHRAEERLICEHTEWDE
ER




ANFVR  KEEEQUYRIROERITRZBEBDOANFVRAZRRT %,

B GPIFCEERERANCAF 27— POy TEBRAGEDRRAICEVWT, [BEEHEECESCHER%E
ZRIBHICEHATLCHEN, BBIICRDBATHET (P.84),

B GPIFRTHOEEEZESBREZER TR, WTHOSESGICEET 2REZBFZ (T TVET (P13),
EEERDUTORBENGEBHRINIPTE T, REZERICEVWTREZH ZETESGICET 28U
HCOVWTEBREZT>TVWET, Foo 25 LBMAEEMT 2HEHIZEFHELTVET (P14),

[URBEDYRIRUERA SO THBOEI R R - ¥l - MBEEA

DEBORVEBENLTZEZ. TOSOBERVEELSTE. ARY %,

B GPIFIREMBECHESFENR/IME SN THREENIRPNICHRITREE 55 2L T, REKXLEOM
ENFHRNICEEDZENBELEEATVWET (P.84),

B GPIFIE, HRDBKRICEITIERD. GPIFVMRET 2RIV ICHEEEZDEER. by
FOVRORNLT Yy 77 7O—FOFEZAVWT A—RYZa—rIIILBEROBEPEEDRRKRRE

EREDHB|ELERLTVET (P.59~64),

B GPIFCld. &@8E/SADKREICEWT, BENICESGEERLTVWET, HRIRETIE. ESGIEMKICE
KNV TERDIEN., EFXLEARTDESGADEEA% T I CHAMAATWET (P.21), EEE
BTCIIESGEANDREMASAERTEERASAIIERELTWET (P21), £z, FIILIFT1THRETE
ESGAYToL—avaifEELTWET (P.31~32),

BEICERE (B) 120, KA BRETREDREWERRICEBL-EBHEEFAL VLS (P.19~20)
FH. BERETIZT—VRYRADREZT>TWET (P.21~22),

B GPIFIFMRBT2R— 74 VFDAH—RY 7y R FUY bOFHAl (P57~58) (CINZ. KR4[R F A
[ZHEITHYEHIRY - BITURI e ETMEL. RENEICESZLEHEZHTLTWET (P71~78),

SURBSEV R Z122WT, B EDKS ICHEB - 7Ff - EELTWBHITD
WTHRY %,

DROERE

B GPIFIXMRETBR—E 73 UA2EDEDN. EREZFTLTWEZNZNDT7 7Y ROBREMEA AHEH
BE (W—RYITYRNTIVRROH—RIAVTIIT1) #EZY) VT THIENREREREI A ZT
WEY,

B EERESGEBEICOVWT, EXLERASHIIRELOBBNRI VS —IAY EROTWS (P23~
26) 13h. GPIFARAT2EAMk - AEKDOH—RY I 710> Ty MEPESGIEHOXY ROV —(ZD
WT. FHliF EDOREICAIT THEREHICI VY — AV RET>TWET (P.27~30),

R[URBED IR RV % - BEEIIRICERATSERELEEER. %
DES BBV EEREEE. FART %

EIREBR

B ERGEERASHICHTII VY —IA Y NEBIVESGRESAE LT, BESEDEENESN RFEHED
FICEMY 22T, REEEDIRVMFICINGEEDESEBIELEY (P.19~20, 23~26),

BRXO—F1~3FTOGPIFR—r 74 VADA—RY Ty b TUVREFHELTED, BEVSRATEIZR
R=R7FVADRYFI—DERUTWETY, oo MEFEYH—RVAVTUIT14EBVWTER—H
TAVFADH—RAVTFoITF1EHELTWET (P.55~58),

m [Climate Value at Risk] (CVaR) EWS#EEABWT, [IEZEICLZBITURZEMBURZIZINA.
SEZEHEEONRESEHEELET (P.71~78),
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ESGIEZIDIEAL
ESGIE#ICE DS EHR

GPIFTIE. R—h74UADESGYRY DIERZE CT-RENGURY - VY-V DREZEZEN
ELT, ESGEHZ/N\YITERDRYFI—2E UTHBALTWETY, 2021FEICE, #FH=ICE
WX DESGHREIEETHS [FTSE Blossom Japan Sector Relative Index] Z#ALF L7,

EN#kNESGIE ¥z EN#RA

GPIFTIF2017FEE LD, ESGIE#ZEZRY F
Y=Ly TERZIT>TVWET, %
DF A REEICEB L BBICE D W/\y T
BRZTOIET, R—rI74VF ORI R
7 - )Y —VDWEICIA. ESGRHEDHERE
ZEUT-BAROKATIHDOE LIFHRIEFT
FBHEEZTVET,

2021 EEICF, 1Ty RICET3E®RE
BREZIIMIHEHEATHD 1T VIR R
RATAVT | \ZRRAT A VT EINTIBBOFH L,
EA#RZ N RET HESGHREERICOVWTER
ZiTWE LT, BETIE. TRORAY M ZER
L. [FTSE Blossom Japan Sector Relative
Index] Z#MICIRAITSHIEZRELE LT

<BECEWTERLERIV K>

@ EBHEOVIAMMHFILHIFBREICSEWT,
ESGEHEMNERINTWNWSZ L

@ ESGIHEDFZEREMEN S, BRI FF1
FEDANDP T THDOELIFHBRFS
NaiEHTHD L

@ HFWEDETR EEBOLEZRETERNETS

HiKSBHGPIFDESGIRE

GPIFTIE, 2017FEICEAKAZTRE L
3ODESGIEHICE DKy TEREZRKBLT
DU, TR DESGEHRNDEEPLEMNREZT
>TEF U7z, 20214 E(C [FTSE Blossom Japan
Sector Relative Index| Z#FHL/=C& T, GPIF
DAY HESGIEHIZ. 2022F3AKRE. &
DORDED, BAKR - AER®RIEEFTT8AREL

GPIF ESGEBHRE 2021

IBTA TR =2V TDEENHNIEHK
THDHE

@ BEHIHITZEIVFVIII—HERY
NS BEF NN TADREVTAILE
BIOHEASBIABN S WM THDZ L

[FTSE Blossom Japan Sector Relative
Index] (&, 2017FEEKDHEALTWS [FTSE
Blossom Japan Index] TERALTW3 [(1)
FTSEALMESGRHE] ZF DI [(2) BFEDH—
RYvAVTYIT4 (REBHEEDDRENRA
AHEHE) . [(3) REORREHIRY - e
(CHTHREZD]|. D3DDE R TRFEL M
L. BASRIRNZRET 2HEHTY, &H. [(3)
PEOREEE IR - BRICH T 2RELESD]
[CDOWTE, BRREANDBITICNT 2EE
DEFIRAZTEL. [IREBNDEHE A% X
BIH-HIC2017FICREDOD Yy A —F—
DEFICEDJRISNFHANGA ST T4
Td S Transition Pathway Initiativeh’ 249 %
TPl Management Quality Score (F¥#H(3P.65
~6681R) FRWVWCGHELTWET,

D, ESGEHICEIKN\V YT ERDEREESE
FEFTTHI2ZBEETIHEALTWET, BEXK
DINT A=V RIZDWTIE, P41~420D [ESG
BED/NTA—TVR] Z#TSRBZEN, GPIF
TlE, INODEVBICKIEZRELZEL T, REX
RUOMSEAEOFRNERICE S RN
DHEREBELTEVNDET,
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Japan Sector

FTSE B .
Japan oaetor Relative Index

Relative Index

MSCI /8>
ESGELY k- U—5—X
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MSCI ¥+ /X VESG

Mscl wLY k- U= —RIEH

MSCI ACWI
ESG 2=/\—HILig%
(BR<BZA, BR<HEA)

ACWI ESG

MSCIEE 50,y e

R TEBEROERER
DFTSE RussellESGHE
#31)—X,FTSE4Good
Japan IndexMESGEFfA
F— L% AW T,

- FTSE Blossom Japan Index

LR UFTSE RusselldESG
FlAEN—R(IZ, —EDH
—RVAV TV T4 (55
EEYUEDREMRAR

- R T1,0004E L EAYF)
A3 2MSCIDESGY U —
FICEDWTHEBEL &4
RESGY RV = BIEMICTH
BIR—r 74 UFITRIRL

- MSCIDESGHEMEIEH D1
DLESGHEFFIFEESGR L
VRELEIZLIEDIA N
BAEATFRE LTUEHSHE
DESGIHiZ=HT-HER

BHD - ESGEHi O 13 A S EEE)NEVRECOWN T-ESGH & RITEH, 1E¥,
AveTh | wgRERsY—=yy | CEEROTEEBYR | g cESGRENEN | - REREARORERRR
8 L BgIC@yTo e | 7 BRCNTOREES | wiogomma@san, | FURITIRR—Iv—
IndustryL~JLorarfbl, | BAFAEICRER. A LODESGI YT Y
TZESGHARLIEE, cEBANTESGEEAE L—>3vaii>Z&%zH
K ICE VIR & A A T RREREREF(CH
NRBICEEIIA b E HKINT-IBH.
7777777777777777777777 SectorLNJLTHIZL,
| EEmE BREN(NZA R VI SR)
EANREE | Ewss o BRRRERRR e
SHUBAMRER |FTSE JAPAN ALL CAP INDEX|FTSE JAPAN ALL CAP INDEX| MSCI JAPAN IMI TOP 700 (B?<£|A2§£||?%A<C¥VA&)
(FER) [1,395 #44%] [1,395 $41#] [699 #41#] - o
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (2180%M]
Eisf 3¢ 924
,,,,,,, S I N B N
EEARS 9,830 8,000 20,990 16,187
(f&M)
ESGT —viE¥ (HEER/SIZREE)
MSCI BAKZIEERIES | Morningstar SR (BR< BA) S&P/JPX S&PZO—/N\IL
(BHRITWIND) JIVH— - FIN=IT 1188 h—iky- ST (BR<BZ)
(E#i[GenDil) I71¥xVh 2%/ NGRS
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ET> DR

MSCI JAPAN IMI TOP 700
[699 $84&]
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REVITAMERE,
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TV —RDFERHE
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I hXY N EREM - FRE
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Morningstar Developed Markets
(BR<B%) Large-Mid
(2,177 #7#]
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FEHETHDTrucostlZkd
REHFHET—vE2E L
(2. S&PF - q—V XA
VT AR A TSR,
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BWCEREMRAREHE/
TEEMNEW) DEBE
MRAABEHICEET 3158
BRET>TWSBEDE
BEUIA M aEOTIEH,

TOPIX

CBEIMO/NAAZTH
FEETHDTrucostizkd
REHREHET -5 H L
[2S&PF Y- 3—V XA
VT Y ADNE A B,

-AEBNTRRMEMED
BVWCEESRS RBEHE/
FEEMMEW) B BRE
WRAZPEHICET 5 1ER
BRET>TWAREDE
BUIA NamHIzigH,

S&P Global Large Mid Index
(BR<B%)
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TERES, T —VIRY READKRERRZLIT2IEARZT>TVEY,

ERFMICEIFBESGI T IL—2aYy

GPIFTIE, EREEDIFEAEEZERNDE
RAatCRFELTED, TIHERLSE R E MRS
FHEILT. ZNODERSEDREE - FEE
ToTWEY, ERSHOREAHPER O
2, EBAMEEFMORI >V AELTED, 2
DHLERTALRADFMD—IRE LTESGT Y
TOL—23vaERLTVETD,

20184 ICIZPRIZEHEEE LT, PRIDERIC
HEOZX ESGAVT/L—yavonEsE%s. [ESG
HIREDNTRMREREICHRRN DERIIC
HMATZE] EEDHFELUT,

2019 ENBIFZDERICEDETESGI VT

BHEREICEIIBESGIVYTIL—2ay

GPIF(E, tHRIBTIIL—TFE. 20184F(ZHF
MRBEE [ESRENORE - £t - H/\F
VR (ESG) BERDMFE]| 2RI HHE., BF
DFICHIFTBESGA VT L—>avICEITTE
L%

COAEMREBEA. 2019F(ICHFRRITS
IL—T7DOEREEFAFEIRT (IBRD) XU EEER
NHUAFOIE, TV—=VRVY R V=Y v)LRY
R. DRFFEUTARY RANDEBRE#E %,
GPIFNERAZT T 2 ERASICHZICRET
&N FEL=

GPIF(%. ERFEREREEECEEBUR SR
BARITTETU—VRY RREADEZREL S %

GPIF ESGEBHRE 2021

TJL—23vOFMEELKRE L. MIPMELEC
K ERRtORETMEzRBRLELZ, BIFD
EXEERSAOFMICMA. FHROETLE
At ORERICEMEEICLZTMEIToOTW
ESE I

ESGEZER L. BEAINICHRNMN DERN
[CHAATERASTIFEMLTWETH, ESGD
BRABEMEICEDLSBFETENTSHVLDA
VINI RN EEZZONIOWTIE, FHE S E(I3HE
TLTHEHT. RUETHELLREEADTHNTL
9, GPIFIZ, ERRTOBMEHNTSITED
CEEBBLTVET,

BERSHICRETS TSV b7+ —LZBEL,
BEREICBIT2ESGA YT/ L—YaveEEBE
[T 2BBENBOESOESZ. ERZET
TLERASLICIRHELTVWET, IBRDPRIFCES
O OEHEMF. ZD®, HRDEELRER
RATRMERICIEARLE LI, 2022F 3B KK
RCHRTHRERIERMAAERMERET101T. &E
BRERMEBEOITERET Y b+ —LEBEL
TWEY,

GPIF(Z. RiE - HEBEREEDEEZRS
L. BREE2KORANG Y —vzRALSE
Bl HALIFTTHRL, BHFEREMDEEICE
WTEHESGZERBUIREZHELTVET,



GPIFAMRET RV —V, V=YvIL, YRATFEV T4 RY ROAR

2019F ICHRB/ITIIL—TFED/IN— b F—2
VTERFHEL TS, K3ENEBLELZ, 20
3EDBICH—RYZa—kSIILEBIFRERE
ENKBICHER 22T, FU—2, V=¥l
HRFFEY TRV R (LUTFESGHE) ORTE
LEREULE L, GPIFNMRE § HESGEDESE
LELEELHEREDER>TWVET,

GPIFOZFEEDERRLIZIRLDEEHIRTIC
SO, BET YNNI —LFEIFRFFRILT
ESGEIZKREL. TDEEIF2022F3AKXRKFERT
1.6 CEMLTWET (K1), ZDAR
F. JU—ViRY RN65%%EEDH, TATFE
FAHRYE (19%). V—=>vILRY R (16%)
DIEEHE>TVET (KFR2), [UEBEHA=T
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1 MIT Management Sloan School : Aggregate Confusion Project Scope

https://mitsloan.mit.edu/sustainability-initiative/aggregate-confusion-project
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BloombergNEF

The BloombergNEF ("BNEF"), service/information is derived from selected public sources. Bloomberg Finance
L.P. and its affiliates, in providing the service/information, believe that the information it uses comes from reliable
sources, but do not guarantee the accuracy or completeness of this information, which is subject to change
without notice, and nothing in this document shall be construed as such a guarantee. For the FULL text please
access this URL: https://about.bnef.com/disclaimer/.

Equileap

This report contains certain data sourced from Equileap B.V. or its affiliates (hereafter “Equileap”). Equileap is a
third-party data provider and does not accept any direct or indirect liability for the accuracy, completeness or use
of the information it provided. The Equileap data and information contained herein: (a) is proprietary to Equileap;
(b) may not be copied or distributed without Equileap’s express written consent; and (c) is not warranted to be
accurate, complete or timely. Copyright 2022 Equileap. All Rights Reserved.

FTSE

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group2022.
FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE®”, “FTSE Russell®” are trademarks
of the relevant LSE Group companies and are used by any other LSE Group company under license. All rights in
the FTSE Russell indexes or data vest in the relevant LSE Group company which owns the index or the data.
Neither LSE Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no
party may rely on any indexes or data contained in this communication. No further distribution of data from the
LSE Group is permitted without the relevant LSE Group company’s express written consent. The LSE Group does
not promote, sponsor or endorse the content of this communication.

MSCI

Although GPIF’s information providers, including without limitation, MSCI ESG Research LLC and its affiliates
(the “ESG Parties”), obtain information from sources they consider reliable, none of the ESG Parties warrants or
guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express or
implied warranties, including those of merchantability and fitness for a particular purpose. None of the
Information is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such, nor should it be taken as an indication or
guarantee of any future performance, analysis, forecast or prediction. None of the ESG Parties shall have any
liability for any errors or omissions in connection with any data or Information herein, or any liability for any
direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of
the possibility of such damages.

Sustainalytics

Copyright © Sustainalytics. All rights reserved.

This [publication/ article/ section] includes information and data provided by Sustainalytics. Use of such data is
subject to conditions available at https://www.sustainalytics.com/legal-disclaimers/.
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