March 27, 2020

Government Pension Investment Fund

GPIF joins GRESB as a “Real Estate Investor Member”

GPIF has become a GRESB Real Estate Investor Member.
GRESB provides a standardized benchmark and data of the ESG (Environmental, Social

and Governance) performance of Real Assets including Real Estate and Infrastructure.

GPIF hereby joins GRESB as a Real Estate Investor Member in order to encourage the
disclosure of ESG information and promote constructive dialogue with investment
managers.

In compliance with our stewardship responsibilities, GPIF requests managers to actively
use GRESB Assessment in their real estate investment and management process.
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“Mission-driven and investor-led, GRESB is the environmental, social and governance
(ESG) benchmark for real assets. GRESB works in collaboration with the industry to provide
standardized and validated ESG data to the capital markets. The 2019 real estate
benchmark covered more than 1,000 property companies, real estate investment trusts
(REITs), funds, and developers. Coverage for infrastructure included 500 infrastructure
funds and assets. Combined, GRESB represents USD 4.5 trillion in real asset value. More
than 100 institutional investors, with over USD 22 trillion AUM, use GRESB data to monitor
their investments, engage with their managers, and make decisions that lead to a more

sustainable real asset industry.”




